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ORDINANCE NO. __ 1212
An ordinance fixing the amount, form, date,
interest rate, maturity and denomlnatlon of
King County Road Improvement District No. 51
Bonds and dlrectlng the issuance and sale of
said bonds in accordance with King County
" Ordinance No. 577.

BE IT ORDAINED BY THE COUNCIL OF KING COUNTY:

Section 1: King County Road.Improvement Distfict No. 51
was created by King»Couhty Ordinance No. 577 as provided by
Revised Code of Washington, Chapter 36.88. The total amount'éf
the assessment foll'for this Improvement District has been approved
and confirmed by this Council and the thirty—day period for making
cash payment of'assessment without interest in said district has
expired.

Section 2: DBonds shall be issued to provide funds to pay
that part of the costs_and.expenses of the construction of King
County Road Improvement District No. 51, created by Ordinance
No. 577, as have been assessed against the property in said dis-
trict benefited by said improvement. Such bonds shall be in the_
principal amount of $61,504.87. Bond No. 1 of said issue shall
be in the denomination of $504%.87 and bonds numbered 2 to 62v
inclusive of said issﬁe shall be in the denomihation.of'$l,000

each. Said bonds shall all be dated the first day of July, 1972,
and shall be payable on or before the first day_of July, 1989,'

|with the right reserved by the County to redeem said bonds prior

to maturity on any interest payment date, in.numerical order,
lowest numbers first, whenever there shéll be sufficient money
in King County Road Improvement District No. 51 Bond Fund as.
created by Ordinance No. 577, to pay the bonds so called and all
earlier numbefed bonds overvand above'the_améunt required'forv
the payment of the intérest on-all ﬁnpaid bondS‘by_pﬁblishing 
notice of such calls in the official paper of King County. When*
such call is made, such bonds will be paid on the date the next

interest coupons thereon shall become due, and upon said date
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interest upon bonds so called shall ceaée_and each and every
coupon répresenting said interest not accured on said date shall
be void. Said bonds shall bear interest at ﬁhe rate not to ex-
ceed eight percent'(8%) per annum, payable annually, beginning
with the first day of July, 1973, with interest coupons attached
thereto shall be substantiaily in the folloWing form:

FORM OF BOND

NO. _ | | ~ ($1,000.00)

UNITED STATES OF AMERICA
STATE OF WASHINGTON

Road Improvement District Bond

King County Road Imprégément District No. 51

N-B. This bond is issued by virtue of the provisions of R.C.W.,

Chapter, 36.88 Section 36.88.240, of which reads as follows:

"Neither the holder nor the owner of any bond or war-

rant issued under the provisions of this chapter shall have
any claim therefore against the county by which the séme is
issued, except for payment from the special assessments
made for the improvemenﬁ for which-said boﬁd or warrant
was issued and except as against the imprOvementvguaranty ;
fund of such county, and the county shall not be liable to
any holder or owner of such bond or warrant for any loss
to the guaranty fund occuring in the lawful operation
thereof by the county._ The remedy of the holder or 6wner
of a bond, or warrantiin case of nonpayment, shall be
confined to the enforcement of anykassessment made in

such road improvement district and to the guaranty fund;"

|Washington, promises to pay to Bearér, on or before July 1, 1989

ONE THOUSAND DOLLARS

at thé rate of : per annum, payable annually, out

of the fund established'by Ordinance No. 577 of the King County

THE COUNTY OF KING, a municipal corporation of;the State of

in the lawful money of the United States, with interest thereon
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Council of said county and known as the "King County Roadva—.
provement District No. 51 Bond Fund" and not otherwise. Both
principal and interest on this bond are payable at the office of
the County Treasurer of the County of King.

A coupon is hereto attached for each installment of interest
to accrue hereon, and said interest to maturity shall be paid only
on presentation and surrender of suéh}couponS'to the County
Treasurer. |
The County Council of said county, as the agent of the said

Road Improvement District created by Ordinance No. 577 has caused

said Road Improvement District, the bond or proceeds thereof to
be applied in part payment of so much of the costs and expenses
of the construction of a county road improvement under Ordinance
No. 577 as is levied and assessed against the property included in
said Road Improvement District and benefited by said improvement,
and the said King County Road Improvement DistriCt No. 51 Bond
Fund has been created by ordinance for said purpose, and the .
holder or holders of this bond shall look only to said fund and
to the King County RQad Impr§vement Gﬁaranty Fuﬁd, as established
by Resolution No. 13558, for the payment of either the principal
of or the interest on this bond. ‘

This bond is one of a series of 62 bonds, aggregating in all
the principal sum of $61,504‘87 issued for said,Road“Impfovement°
District, all of which bonds are subject to the same terms and
condition herein expressed. |

This bond}is payable_on‘or before the firstvday bf July;
1989, but is subject to call by the CountY'Treasurer for prior
redemption on any interest payment date, which call for payment
shall be made by said Treasurer by publishing the same once in
the official paper of King County, and when such call is made,
this-bond will be paid on the day the next interest_coupon there—‘

on shall become due after said call, and upon said day interest

the bond to be issued in the name of saild county, as the bond of -
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upornt this bond shall cease and each and every coupon representing
interest not accrued upon this bond shall be void.
IN WITNESS THEREOF, the County of King has caused these

presents to be Signedbby the‘County Executive and attested by

Wfirst day of July, 1972.

COUNTY OF KING

BY

the Administrator-Clerk and sealed with its corporate‘seal,vthiS'V

King County Executive
ATTEST : ' '

Administrator-Clerk

King County Treasurer's Reference No.

COUPON FORMS

On the first day of July,'l9 , the County of King, State
of Washington, promises to pay to BEARER at the office of the

County Treasurer in Seattle, Washington

(% ), being one year's interest’due that day

subject to all the terms and conditions contained inuthe bond to
which it is annexed. |

COUNTY OF KING

BY

on Bond Number __ of the bonds of:King County Road Improvement

District No. 51, and not otherwise, PROVIDED.thaf this coupon is =

King County Executive

ATTEST :

v Administrator-Clerk

Section 3: The Administrator-Clerk of the Couhty'Coun¢il

shall publish notice calling for competitive bids'atFpublic sale

|lof aforesaid bonds in accordance with R.C.W. 36;88.210f’~Bids
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shall bé opened and read by the County Council at the time and
place specified by said notice,'and sald bonds shall be sold to
the lowest bidder provided the 1nterest rate does not exceed
eight percent (8%) per annum.

Section 4:, Upon determination of the exact rate of interest
from bond Sale,,the County Purchasing Agent shall have abbve de- |
scribed bonds printed on lithographed forms and shall»be-éigned-
by the King County Executive and attested by the Council Adminis-
trator-Clerk and shall have the seal of the County of King

affixed thereto, and the coupons shall bear the facsimile signa-

‘ture of said Executive and Clerk all in accordance with R.C.W.

39.44,100., Said bonds shall then be delivered into the hands
of the County Treasurer for collection of proceeds bf sale of
bonds for the deposit of same in King County Road Improvement
District No. 51 Construction Fund in accordance with Ordinance

24

INTRODUCED and read for the first time thls /7 —day of -

No. 577 and R.C.W. 36.88.210.

Z mA/ , 1972.
‘ PASSEDJat a regular meeting of the King County Council
this 24,@’,( day of _ Lg/i/)z/ ., 1972,

KING COUNTY COUNCIL
KING COUNTY, WASHINGTON

W//L/f/ﬁ/ﬁ Yo

Chairma

ATTEST :

e Al

@Hmlnlsfrator-glerk

APPROVED this Z;zf‘ day of "éi2%2207 . , 1972,

/
JOEN D PELLMAN, C%Bnty Executlve




