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April 1, 1997 

LD/JA 

Introduced By: 

r--· 

GREG NICKELS 
CHRISTOPHER VANCE 

Proposed No.: 9 7 - 2 5 4 

l0207'~ 
MOTION NO. ___ _ 

A MOTION approving specifications for the provision of 
financial services, and authorizing the Executive to seek bids 
for provision of such services. 

6 /I WHEREAS, King County Code 4.14 requires that financial services be bid every 

7 /I three years through a competitive process, and 

8 II . WHEREAS, the King County executive has prepared an invitation to bid for King 

9 /I County banking services and safekeeping services for the period of October 1, 1997 

10 /I through September 30, 2000, and 

11 /I. WHEREAS, the King County council deems that the specifications provide for 

12 II services that are in the best interests of King County; 

. 13 II NOW, THEREFORE, BE IT MOVED by the Council of King County: 
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1 II The specifications for financial services, substantially in the form attached, are 

2 II hereby approved and the King County executive is authorized to seek bids from qualified 

3 II financial institutions for the provision of such services. 

. -t:U 
4 II PASSED by a vote of ~ to 0 this I;;' day of ~ V0f 

5 II 19'17 

6 II KING COUNTY COUNCIL 
7 KING C1/JNTY, WASHINGTON 
8 
9 

10 
11 II ATTEST: 

·12 

13 
14 
15 
16 II Attachments: Banking and Safekeeping Specifications 
17 
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I. INTRODUCTION "'--,., [' ';. '2:' : 07'. ~! l~Ja '., .. 
A. Definitions 

1. "Bank". The qualified public depositary which is selected to 
provide either banking and/or safekeeping services, or both, to the 
Manager. 

2. "Business Day". Any day on which the County is open for 
business. 

3. "Contract". The Banking Services Agreement. 

4. "King County Accounts". All accounts for which the Manager 
is responsible by statute, King County Charter or ordinance 
(including school and other Special Purpose District Accounts) and 
into which monies are deposited under the Contract; provided, 
however, that the Contract shall not be construed to be exclusive or 
preclude the Manager from obtaining services from any other bank. 

5. "Manager". The Treasury Division Manager of the King County 
Finance Department who, by King County Code 2.16.030.C and 
4.20.020 is delegated the functions and duties of the statutory 
County Treasury (Chapter 36.29 RCW). The Manager performs 
the functions of treasurer of the County and ex officio treasurer of 
all school and other special purpose districts within King County. 

6. "Proposal Documents". As referenced throughout this and the 
attached c;locuments shall include all parts of this Invitation To Bid 
("ITB"), plans, specifications, Contract forms, supplemental 
specifications, special provisions, Contracts, addenda, and any and 
all other parts of the ITB and the bank must follow the same in 
response to this ITB. 

7. "Special Purpose Districts". Those special purpose districts 
within King County (e.g. school, water, fire, sewer, hospital, etc.) 
whose funds are deposited with the Bank under the banking 
services agreement (hereinafter the "Contract"). 

B. Background 

Chapter 4.14 of the King County Code requires King County (the 
'.'County") to acquire its banking and saf€keeping services through a 
competitive process ~very three years. The Manager by way of this 
document solicits bids for the provision of banking and safekeeping 
services during the period October 1, 1997 through September 30,2000. 
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This solicitation consists of two separate bidportions. Proposers are . 
allowed to respond to either, or both, the banking and safekeeping 
portions. King County will review each portion separately and award the 
contract(s) on the basis of total least cost for King County. 

C. General Requirements (The following sections 1 and 2 do not 
pertain to proposers of safekeeping services only.) 

1. Locations within King County. A proposer for the banking 
services portion must be a federally or State of Washington 
chartered bank with branch banking facilities located within King 
County. If the headquarters office of the proposer is not located 
inside the County limits, branch banks of the proposer located 
within the County must be able to offer the full range of banking 
services required by this ITB. Any question as to whether a 
proposer meets this qualifying condition may be submitted to the 
Manager in writing prior to submission of a proposal. Branch 
banks in the major populated areas of King County are highly 
desirable to provide convenient deposit locations for King County 
facilities and other taxing districts. Exhibit C is a map of the King 
County Council Districts. Banks making bids must have, at the 
time the bid is made and must maintain during the course of the 
Contract, offices in at least nine of these districts including a full 
service office in downtown Seattle. 

2. Public Deposit Protection Act. A proposer for the banking 
services portion must be in compliance with, at the time 6f 
bidding, and remain in compliance with, during the term of the 
Contract, all applicable federal, state and city laws, ordinances, 
rules and regulations (and all amendments) including but not 
limited to the Washington Public Deposit Protection Act (Chapter 
193, Laws of 1969, First Ex. Session as amended, Chapter 39.58 
RCW). It must be, and remain during the term of the Contract, a 
qualified public depositary as defined in the Washington Public 
Deposit Protection Act with a capital structure sufficient to support 
the deposit of $200 million by the Manager. A proposer must 
submit its latest public depositor's consolidated report of condition 
filed with the Washington Public Deposit Protection Commission 
as evidence of its ability to meet the capital structure requirements 
stated above. The bank selected to perform banking services for 
the Manager shall maintain a capital structure sufficient to support 
the Manager's deposits during the term of the Contract. 

3. Community Reinvestment Act (eRA) Rating. A proposer for 
either bid must, at the time of bidding, have one of the top two 
CRA ratings (Satisfactory or Outstanding). 
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D •. Bid Calendar 10207. 
1. April 22, 1997 - King County Procurement Division shall 

distribute Invitations To Bid to all interested banks. 

2. May 13, 1997, 2:00 P.M. - Finance Conference Room #610, King 
County Administration Building - A conference will be conducted 
with all interested banks to answer questions on the form and 
content of the Invitation To Bid. Attendance is strongly urged. If 
any changes to the specifications result, they will be reduced to 
writing and made available as addenda to these Proposal 
Documents to all banks who have received an Invitation To Bid. 
Participating banks will be asked to sign a receipt for the addenda 
to the Proposal Documents. 

3.. May 29,1997,2:00 P.M. - Bids for the provision of banking and 
safekeeping services will be due at this time. All bids received 
later than this time will be returned to the banks unopened. All 
bids must be submitted in sealed envelopes bearing on the outside 
the name of the bank, the bank's address, and the words "King 
County Banking and Safekeeping Services." The bid must be 
signed in the name of the bank and must bear the signature of a 
person duly authorized to sign the bid and bind the bidder to its 
terms. Include the name, office address, and office telephone 
number of the bank representative qualified to answer questions 
which may arise during the review process. 

4. June 6,1997 - The Manager will evaluate all bids which were 
received timely, but reserves the right to reject any and all bids in 
whole or, as to items identified as optional, in part, to waive any 
and all informalities, and to request clarification of minor and 
nonsubstantial items. 

5. June 20,1997 - Award of Contract will take place on or before 
this date. It is expected that Contract execution will be within 30 
days of the award. 

E. Terms and Conditions 

1. The banking and safekeeping services Contract(s) entered into 
between the County and the Bank will be in substantially the form 
of the attached Form of Contract (attached as Exhibit B to the 
original ITB); provided the terms and conditions ·contained in the 
original ITB and any addenda thereto are incorporated into the 
Contract as if fully set forth therein. 
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In the event that the Bank to which the Contract is war ed does 
not implement the banking and safekeeping services Contract( s) on 
October 1, 1997, or there is reasonable indication that the Bank is 
performing in such a way that implementation is not likely to occur 
on the scheduled date, the Manager may give notice to the Bank of 
intent to award the Contract(s) to the qualified bank with the next 
best bid or to call for new bids, and may proceed to act 
accordingly. 

2. Statistics are contained in these Proposal Documents in order to 
provide as much information as possible to qualified banks. The 
information contained herein is, to the best of our knowledge, a 
true representation of historical experience, but the Manager is in 
no way representing that these statistics will hold true for the 
future~ The volume levels represent consolidation of all King 
County Bank Accounts included in the County's current main 
banking relationship. 

3. Banks shall thoroughly examine and be familiar with these 
specifications. The failure or omission of any proposer to receive 
or examine these documents shall in no way relieve any proposer 
of obligations with respect to these proposed documents or the 
Contract. The submission of a bid shall be taken as prima facie 
evidence of compliance with this paragraph. 

4. Bidders are obligated to provide services at the indicated bid level 
for all King County bank accounts, including those of Special 
Purpose Districts, for the entire length of the Contract. Any new 
accounts opened during the Contract period will also be provided 
services at the bid prices. 

5. Hold Harmless and Indemnification. The Bank, its officers, 
agents and employees, agree to hold harmless, indemnify, and 
defend at its own expense, the County, its officers, agents and 
employees, from and against any and all claims (including 
demands, suits and judgments) arising out of, or in any manner 
related to, the Bank's performance of its obligations under the 
Contract. 

6. Insurance and Bond Requirements.. Prior to the execution of 
the Contract, the Bank shall procure and maintain for the duration 
of the Contract 

a) Banker's Blanket Bond to include Employee 
DishonestylFaithful PerforInance, Vault Insurance coverage 
and other elements of insurance coverage needed to protect 
the interests of King County. 
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b) Mail Insurance Policy with sufficient limits to protect the 

maximum value of each shipment and to include coverage 
for all modes of transmittal used in the handling of the 
service requirements of King County. 

c) General Liability Insurance Policy to cover exposures 
associated with the Bank being a service representative of 
King County, with limits sufficient to protect the interests 
of King County. 

The Bank must provide proof of compliance with the above 
requirements, in a form satisfactory to King County, prior to the 
execution of the Contract. All bonds and insurance policies shall 
be endorsed to state that coverage shall not be suspended, voided, 
canceled, reduced in coverage or limits, except after 30 days 
written notice by certified mail, return receipt requested, has been 
given to King County. 

7. Termination of Agreement 

a) Termination of Agreement For Cause. (See section 4 of 
the Contract attached as Exhibit B to the original ITB.) 

b) Termination for Convenience of County. The County 
may terminate the Contract in whole or in part upon 30 
days written notice to the Bank. In the event the Contract is 
terminated in whole or in part, payment will be made at the 
contract rate for services performed thi:ough the effective 
date of any such termination, which shall be the full and 
complete satisfaction of the Bank's claims. 

8. Venue and Choice of Law. It is mutually agreed that the venue 
of any suit or action brought in connection with the Contract shall .. 

·be the Superior Court of King County, Washington. The Contract 
shall be governed by the law of the State of Washington. 

9. Confidentiality. The Bank, its officers, agents, and employees, 
shall maintain the confidentiality of all information provided by 
the County or acquired by the Bank in the performance of the 
Contract, except upon the prior .written consent of the King County 
Treasury Division or pursuant to an order entered by a court after 
having acquired jurisdiction over the County. The Bank shall 
immediately give to the County notice of any judicial proceedings 
seeking disclosure of such inform~tion 

10. Severability. Should any provision of the Contract be declared 
unconstitutional, invalid, or void by a court of law, such decision 
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shall not effect the validity or enforceability of the remaining 
provisions of the Contract. 

11. Captions. The captions in this agreement are provided for the 
convenience of the parties and have no effect on the construction 
or interpretation of any part hereof. 

12. Community Reinvestment Performance. During the term of the 
Contract, the Bank shall make affirmative efforts to reinvest its 
funds in the local community. To document its efforts, the Bank 
shall provide to the County the following: 

a) documentation of the Bank's most current Community 
Reinvestment Act (CRA) rating, as determined by the 
Financial Institutions Examination Council (FIEC), and all 
subsequent ratings received by the Bank during the term of 
the Contract; and 

b) copies of the most recent FlEC's written evaluation of the 
Bank's CRA rating and any comments by the Bank or 
public which have been registered, and copies of all 
subsequent FIEC written evaluation and comments by the 
Bank or public which have been registered during the 
course of the Contract. 

13. MinoritylWomen's Business Participation 

a) It is the policy of King County to support affirmative 
efforts to purchase goods and services provided by 
minority-owned and women-owned business (M/WB). 

For purpose of the Contract, "affmtlative effort" shall mean 
vigorous attempts in good faith to contact and contract with, 
minority-owned and women-owned business certified as 
such by the State Office of Minority and Women's 
Business Enterprises and recognized by King County. 

b) In order to be considered as responsive, a proposal must 
include a description of the Bank's existing program or a 
proposed program demonstrating affirmative efforts to do 
business with minority-owned and women-owned business. 
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At a minimum, such program shall include an annual report 
to the King County Office of Civil Rights and Compliance 
(aCRe) and the King County Finance Department, 
Treasury Division, covering efforts: a) made to solicit 
MIWB fIrms, and; b) expenditures made to purchase goods 
or services from MIWB fIrms. 

These reports shall be submitted according to the following 
timeline: 

Time Period 
October 1, 1996 - September 30, 1997 
October 1, 1997 - September 30, 1998 
October 1, 1998 - September 30, 1999 

Report Due By 
Novembefl5, 1997 
November 15, 1998 
November 15, 1999 

14. Extent of Agreement. The provisions in the Invitation To Bid and 
Contract represent the entire and integrated agreement between the 
County and Bank and supersede all prior agreements. The term of 
the Contract(s) is for three years from the date of October 1, 1997. 
However, the parties agree that the County shall have the option to 
e~tend the .terms and conditions of the Contract beyond the 
expected expiration date of the Contract on a month-to-month 
basis. To exercise this option, the County shall notify the Bank of 
its intention to exercise its option 30 days prior to the expiration of 
the Contract and thereafter by the 20th day of each successive 
month the Contract is extended. 

F. Evaluation Criteria 

1. ~. Bids received from qualifying banks must be responsive to 
all requirements delineated iIi the Proposal Documents. 
Responsive bids will be evaluated on the basis of the least cost to 
the County as determined by the manager (See V.C. below). 

2. Minority/Woman's Business Participation and Non­
discrimination. To be considered responsive to theITB, bidders 
must agree to meet all Contract requirements set forth in section 
I.E.B. regarding MinoritylWomen's Business Participation and all 
Contract requirements set forth in Section I.V.H. regarding Non­
discrimination. 
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G. Bid Form O~ 207"'" I" ..• 
The Bid Fonn (Exhibit A)must be completed for a bid to receive 
consideration. Banks bidding solely on banking services are required to 
complete only Part A of Exhibit A, and banks bidding solely on 
safekeeping services need to complete Part B of Exhibit A. 

II. BANKING SERVICE REQUIREMENTS 

A. Account Maintenance 

The Manager presently maintains approximately 205 accounts with 
various branches of its current service bank. The Manager encourages 
Special Purpose Districts to maintain their accounts with the service 
bank, minimizing the number of accounts held at other financial 
institutions. 

1. Balance Information. The ending account ledger and collected 
balances of the General Account for each business day are to be 
available to the Manager by 7:00 A.M. the following business day. 
Time is of the essence and repeated failure to provide accurate and 
timely account balance infonnation will be a substantial breach of 
the Contract., In situations where the account balances are not 
available by 7:00 A.M., the Manager will estimate such balances 
and place investments accordingly . Availability of account 
balance (ledger and collected) infonnation and supporting account 
activity through a dial-up network using a modem with a minimum 
speed of 14400 KBPS is required. 

Supporting detail of account activity (amount, date, transaction 
type) must be in a fonnat that can be exported to spreadsheet 
software directly, or software to put the data into such fonnats 
must be provided. The County's current balance report'is 
displayed in Exhibit D. Supporting account activity must include 
total debits and credits and must clearly show the type of each 
transaction. 

2. Zero Balance Accounts. The Manager requires zero balance 
account capability for various deposit accounts. In the present 
banking arrangement, the Bank automatically transfers the ending 
balances of accounts to the Main Account on a daily basis. An 
automated report showing the zero balance accoimt transfers must 
be available through a dial-up network using a modem and IBM 
compatible PC. Zero balance account descriptions must include 
the bank account number and bank account name. An example of 
this report is shown in Exhibit E. 
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Additionally, a zero balance account capability will be needed for 
the 28 warrant accounts. The Manager will establish a controlling 
account from which monies will be transferred daily to reimburse 
each warrant account for the warrants that have cleared. The 
negative balance in the controlling account will constitute a 
borrowing for which the manager will require a $50 million line­
of-credit, representing the Co.unty's estimate of the maximum 
amount of warrants cleared on a single day. Each day the Manager 
will transfer from the main bank account to the controlling warrant 
account an amount equal to the previous day's closing negative 
balance. Exhibit F provides a schedule of the 1996 daily 
borrowings for the County. 

3. Bank Statement. A General Account bank statement for each 
banking day with documentation supporting all entries on the 
statement is required by 2:00 P.M. of the third subsequent banking 
day. The statement must list all deposits and withdrawals to the 
General Account statement or a total amount may appear on that 
statement with a subsidiary statement provided which lists the 
transfer detail. Monthly bank statements for accounts other than 
the General Account must be provided to each respective district 

. with documentation supporting all entries on the statement within 
four banking days after calendar month end. Exhibit G consists of 
the current account statement. 

4. Multiple Deposit Locations. A 'subaccount' capability for 
depository accounts is required. As an example, for the single 
King County Parks Department zero balance account, we will 
require daily deposit information for each park, pool, activity 
center or playfield (approximately 30 revenue centers). The total 
direct transfer amounts by individual revenue center (subaccount) 
must be provided to the Manager via an automated report or as part . 
of a downloadable file in an ASCII format. The current report 
created from an ASCII file is shown as Exhibit H. 

5. Other Accounts. Special Purpose Districts whose accounts are 
placed with the Manager will provide for the printing of checks, 
warrants, endorsement stamps, and deposit slips at the districts' 
own expense. The Bank will provide for the printing of checks and 
deposit slips for the General Account only. 

6. Account Analysis. The Bank shall provide the Manager with an 
account analysis within 20 days after the end of the month. The 
analysis must detail .all activity levels and charges for all accounts 
covered by this Contract. Any activity information that is not part 
of the Bank's standard account analysis, e.g. balance reporting 
charges and ACH activity, must be provided in a supplemental 
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of deposits. The majority of all checks deposited by the King County 
Office of Financial Management will be MICR encoded. 

In addition to the deposits made by the Manager and those made into zero 
balance accounts described in ILA. above, several County agencies and 
Special Purpose Districts deposit amounts into accounts at other local 
banks and subsequently .transfer these amounts to the General Account. 
One example is the Port of Seattle, which maintains a lock box agreement 
with an independently selected bank. 

It is expected that the Bank will provide timely and professional handling 
of deposit services for all accounts included within this Contract at all 
branch locations. In any instance where the Manager has determined that 
this has not occurred, the Bank will timely meet with the Manager and 
outline a corrective plan of action. 

In determining the King County accounts' collected balances, the Bank 
will provide the actual funds availability which will be at least as 
favorable to the Manager as that shown in the Bank's most recent 
availability schedule. 

The Bank shall include all deposits received at its main office by the later 
of 4:45 P.M. or regular Bank closing time in the determination of the 
King County accounts' ledger balances for the same day. The Bank shall 
similarly give same day ledger credit for amounts deposited at any of its 
branches by closing time of that branch's latest opened staffed facility. In 
addition, the Bank shall make special provision to accept deposits and 
give same day account ledger balance credit up to at least 5:30 P.M. on . 
the two property tax delinquency dates (under current law, April 30 and 
October 31 of each year or the Monday following such date if these dates 
occur on a Saturday or Sunday). Cash deposits for the General Account 
are sent to the Bank by armored car periodically throughout the day at 
County Expense. 

The Bank must include on the bid form the latest time that MICR 
encoded deposits will be accepted at its operations center for same day 
credit. 

C. Investment Services 

The Manager conducts an aggressive investment program on behalf of 
King County and all school and other special purpose districts within 
King County under the authority of Chapter 36.29 RCW. The Manager 
invests in US government and US agency securities, bank and thrift 
institution certificates of deposit, bankers' acceptances, commercial paper 
and repurchase agreements involving these instruments. 
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D. Wire Transfer Services 1 0 207. 
The Bank will be required to maintain wire transfer facilities to the 
Federal Reserve Bank. The Bank must provide automated dial-up wire 
transfer facilities to initiate outgoing transfers and receive data on 
incoming wire transfers. 

The Bank will assure that, except in cases of wire service malfunction or 
receiving bank system failure, outgoing wires sent pursuant to timely and 
correct wire instructions by the Manager are received by close of business 
at the wire destination. The Ba.nK shall specify on the Bid Form the latest 
time of day or times of day when it can receive wiring instructions and 
assure that wires are received by the close of business at the wire 
destination. Incoming wires must be credited to the Manager as of the 
date the Bank receives credit. 

., E. ACH Services 

The service bank will provide Automated Clearing House (ACH) transfer 
capability to allow receipts and disbursements through the ACH. 
Currently, 28 bank accounts are maintained for the provision of direct 
deposit of payroll. It is possible that other direct deposit accounts will be 
opened during the term of contract. 

~ VVarrantServices 

There are presently 28 County and Special Purpose District accounts 
representing 87 funds on which warrants are issued. Additional, warrant 
accounts could be established during the term of the contract. 

1. The Bank will accept all warrants issued on these accounts (except 
as may be specified by the Bank in its bid form in response to item 
IV.D. below) and provide the Manager with the total amount 
received for each ac·count by 8:00 A.M. on the following banking 
day. See Exhibit L for daily warrant redemptions by dollar arriount 
by day of bank's acceptance. The Bank agrees to present warrants 
drawn on King County Accounts only according to the terms of the 
Contract. 

2. In order to meet the County's requirement for warrant processing, 
the Bank will hold warrants for one day before presentation to the 
County. On the banking day following acceptance, the Bank will 
present the warrants to the Manager who will determine if they are 
to be paid, designated as 'interest bearing' and returned to the 
Bank, or returned to the Bank for any of the reasons cited in F. 7 
below. The Bank may elect, at any time during the Contract term, 
to designate the Manager as its safekeeping agent for the purpose 

Banking & Safekeeping Services 1997 Page 15 



'/II .. 

of holding interest bearing warrants until redeemed by 4 0 207 .... -~ 
Manager. 

3. In order for the Manager to determine whether or not to pay 
warrants on the date presented, the Bank will be required to 
provide to the Manager on the banking day following bank 
acceptance: 

a) Warrants sorted by MICR document number within MICR 
account number by 10:00A.M; 

b) An Automated Reconciliation Plan (ARP) report listing the 
warrants, by account, by 10:00 A.M The County is 
currently using Key Bank'ss ARP (See Exhibit M); and 

c) Magnetic tape, or any other means approved by the 
Treasury Manager, for input into the County's Warrant 
Reconciliation System by 10:00 A.M 

The total dollar amounts or warrants on these three items must 
agree (except for missing warrants as covered in paragraph 7, 
below). Time is of the essence, and failure to provide these three 
items when specified may result in the Manager's inability to 
redeem warrants presented. 

4. On the day of warrant presentment to the Manager, the Manager 
will transfer from the General Account to the Bank any warrant 
interest due the Bank from interest bearing warrants redeemed on 
that day. Warrants drawn on each·fund will be redeemed in 
chronological order of presentation with the oldest interest bearing 
warrants being redeemed first. ·Warrant interest paid to the Bank 
will be based upon the warrant interest rate bid by the. Bank on the 
Bid Form. 

Note: The occurrence of interest bearing warrants should be 
inadvertent. The Manager will encourage any Special Purpose 
District with such warrants outstanding for over one week to obtain 
funds in another manner 

5. If any warrant is not redeemed by the Manager for want of funds in 
the fund on which it was drawn, the Bank shall credit the General 
Account in the amount of such unredeemed warrant as of the day 
of its presentation to the Manager. 

6. The Bank will accept from the Manager and return to the endorser 
all stopped, voided, and canceled warrants, and will give the 
County credit for payments made on such warrants. The Bank will 
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also give the County credit for warrants for which the Manager has 
no record of issue provided the Manager returns such warrants for 
credit within twenty-four hours (one business day) of their receipt 
by the County. The Bank will accept, return and give credit for 
forged warrants whenever returned with a certification of forgery 
following mutual reasonable investigation and verification of 
forgery by the Manager and Bank. 

7. The Bank will indemnify the Manager, the County and the 
appropriate Special Purpose District for any claim for payment 
made against them by the payee of a warrant drawn on any King 
County Account that satisfies the following conditions: 

a) That the warrant giving rise to the claim and photocopy are 
missing; 

b) That the warrant giving rise to the claim is listed on an 
Automatic Account Reconciliation printout previously 
presented to the Manager and for which the Manager has 
paid the Bank in an amount including the missing 
warrant; , 

c) The Bank is unable to provide sufficient evidence, of 
whatever nature, that the missing warrant was cashed or 
otherwise negotiated and presented to the Bank for 
payment; and 

d) The County's warrant records have not been tampered 
with, destroyed, or otherwise impaired 

In all cases, Bank liability shall be limited to the amount of the missing 
warrant or warrants and the Bank shall have no liability unless the 
Manager notifies the Bank of such a claim within three (3) years from the. 
date on which the warrant giving rise to the claim was issued. 

G. Courier Service 

The Bank will provide courier service to and from the Manager's office a 
minimum of one time each working day at a time mutually agreeable for pickup 
and/or delivery of magnetic tapes, letters of credit, warrants, float reports, and 
other essential documents. 

H. Credit Card Services 

The Bank will provide corporate credit cards to be used by County employees in 
the conduct of County business. In some cases, the County may require that a 
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single card be used by more than a single individual. The County estimates that 
the total number of cards will not exceed 24 during the term of the Contract. 

I. Negative Ledger Balances 

1. Although it is the intent of the Manager to maintain positive ledger 
balances, there may be closing ledger balances that are negative in 
the General Account. The Manager agrees to pay the Bank interest 
on any negative monthly average collected balance as shown on 
the consolidated account analysis inclusive of all County balances. 
Interest will be paid at the rate bid by the Bank. The 1996 daily 
collected balances for the County's general accoUIit is shown in 
ExhibitN. 

2. The foregoing paragraph will not apply if the negative ledger 
balances were the result of an error or omission on the part of the 
Bank, and in such cases, the Bank will correct the error with 
appropriate value given to the Manager's account. 

J. Contact Personnel 

The Bank shall provide and maintain a current list of Bank personnel who 
will be available to answer questions or provide information pertaining to 
all services or related transactions including, but ~ot limited to: 

• Monthly statement and charges 
• Deposit float analysis 
• Wire Transfers 
• Account establishment and maintenance 
• Warrant processing 
• Safekeeping 
• ACH payments and receipts 

The list will be provided to the Manager within 30 days of the ContraCt 
award. Bank will revise list whenever any change of personnel occur. 

K. Conversion Costs 

The Bank will provide, at no cost (except as provided in II.A.S.) to the County, 
any and all banking services or supplies (e.g. endorsement stamps, deposit slips, 
deposit bags) required to move the basic County banking services to the Bank. 
The County uses generic deposit bags and we do not anticipate the need for 
additional bags. We estimate that approximately t,300 new endorsement stamps 
will be needed and enough deposit slips for 200 bank accounts. 
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In response to this ITB, other services or innovative approaches which the 
Bank believes would be of benefit to the County may be proposed together 
with any associated charges and quantified monthly benefits to the 
County. The Manager, at his or her option, may accept a bid for basic 
banking services only or for basic banking services plus any or all of these 
other services offered by the Bank. 

III. SAFEKEEPING SERVICE REQUIREMENTS 

A. Account Maintenance. 

The Manager currently maintains a single safekeeping account into which 
all securities, except those used as collateral for repurchase agreements, 
that are purchased for the County and the Special Purpose Districts are 
safekept. The County currently uses tri-party repurchase agreements to 
provide for the safekeeping of securities purchased on repurchase 
agreements. In order to provide safekeeping service, the Bidder, or the 
Bidder's agent, must: 

1. Maintain a Federal Reserve Account in order to handle book entry 
security transactions. The bidder will act as trustee for securities 
purchased by the Manager, necessitating that the Federal Reserve 
account into· which the securities are transferred, be separate from 
the account into which the bank safekeeps its own securities. 

2. Be able to safekeep physical securities in New York City either 
through its own facilities or through a correspondent relationship 
with a New York bank. 

3. Dedicate a single individual solely to maintaining the County's 
account because of the volume of trade activity. This individual 
must be available by telephone during the hours 7:00 A.M. - 4:00 
P.M. Pacific Standard Time. The bidder will provide adequate 
backup to ensure that the County's account is maintained during 
any absences of the individual dedicated to the account. 

B. Safekeeping Services 

1. The Bank will act as safekeeping agent for the receipt and deposit 
of securities for the Manager. The Bank is authorized to use a New 
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York City correspondent bank as their agent to take possession of 
physical securities in New York City for us. 

2. The Manager, or an individual designated by the Manager, will 
provide specific instructions via telephone, electronic facsimile 
(FAX), or via electronic mail (e-mail), for each purchase or sale of 
a security. These instructions will include the face amount of the 
security, the coupon, cost, description, and any other pertinent 
information. 

3. Security purchases will be made on a delivery vs. payment (DVP) 
basis. The bank will not make payment for the securities until the 
securities have actually been received. Receipt can occur either at 
the Bank itself, a correspondent bank in New York City, or in the. 
Bank's account on the books of the Federal Reserve Bank for book 
entry securities. 

All telephone instructions will be confrrmed the same day in 
writing via messenger provided by the Bank or via electronic 
facsimile means. Notification of all purchases and sales will be 
given only in writing, generally one business day prior to security 
transfer. Telephone and written instructions will only be given by, 
and only accepted from, the persons identified by the County in 
writing. The Bank will not deliver securities being sold by the 
County nor payout money for securities being purchased by the 
County until the Bank rece~ves payment or the securities, 
respectively. 

Payment of monies, receipt of monies, or transfer of securities will 
not occur unless the security received or delivered identically 
matches the County's description and the exact amount of money 
the County specifies is delivered or accepted, except that the Bank 
will accept money discrepancies of$1.00 or less per security. The 
Bank will accept wired book entry securities delivered to the Bank 
for the County each day as long as the Federal reserve wire system 
is in operation. 

The Bank will refuse to accept any physical security to be held for 
the County if it arrives with markings on it or its container stating 
that the security is the property of an entity other than the Treasury 
Division Manager of King County, Washington, or the 
broker/dealer from which the County is purchasing the security. 

Whenever securities are directed to the Bank or the Bank's 
correspondent bank for our account, the Bank and the Bank's 
correspondent bank are automatically on notice that the County has 
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a secured interest in the securities, and that the Bank and the 
Bank's correspondent bank hold those securities for the County. 

4. Book entry securities are to be safekept in a trust account at the 
Federal Reserve Bank, in accordance with Section III A.l of this 
ITB, with an entry in the Bank's books reflecting thatthe Bank 
holds those particular securities (or a quantity of securities that are 
part of a fungible bulk of government book entry securities) for the 
County. 

5. Ph)'sical securities being held in the Bank's trust department, or in 
the trust department of the Bank's correspondent bank, in all cases 
are to be marked with the notation on their face or conspicuously 
on their container that they are "property of King County Treasury 
Division, King County, Washington" from the time of the Bank's 
receipt of the security until the Bank delivers the security as 
instructed by the County. 

6. A fail occurs when the seller of a security fails to deliver the 
security purchased either to the Bank, a correspondent bank, or the 
Federal Reserve Bank. The Bank must notify the Manager or the 
Manager's representative by telephone of all fails by 8:00 A.M. 
Seattle time one business day following the fail. 

7. On the day of the Bank's receipt of securities for the County's 
account, the Bank will send the County either by courier or by 
electronic means, an individual safekeeping receipt of each 
security received for the County's account, and stating that the 
Bank has identified those securities on the Bank's books as 
belonging to the County. 

8. The Manager shall direct that the County's brokers/dealers deliver 
all securities that are to be held by the Bank for the County to: 

in the case of book entry securities; and to 

in the case of physical securities to be held in New York City; and 
to 

in the case of physical securities to be held in Seattle. 
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9. The Manager shall direct the County's brokers/dealers that all 

repurchase monies are to be wired to 

for book entry S~curities held by the Bank; and to 

for physical securities held in New York City; and to 

for physical securities held in Seattle. The Bank will credit the 
County's account immediately when the 
Bank receives payments for the County. 

10. The Bank will work with the Manager in order to ensure that the 
safekeeping arrangement does not adversely affect the daylight 
overdraft situation at the Manager's concentration bank. 

11. The Bank will include, with the monthly account analysis, a 
separate schedule or other support document that clearly shows and 
details the previous month's charges. 

12. The Bank will allow physical inspection by the County or the 
County's agents to verify segregation of the County's securities at 
any time during regular banking hours without prior notice and 
without charge to the County. The Bank will cooperate with the 
County in physically spot-checking the Bank's account at the 
County's correspondent bank and the Seattle Fed without notice to 
those entities, in order to confirm that they are holding for the 
Bank the proper quantity of a bulk of similar securities of which 
the County's securities are a part. 

13. The following addresses shall be used for mailing of notices under 
this Agreement: 

Cash Management Supervisor 
King County Treasury Division 
613 King County Administration Building· 
500 4th Avenue 
Seattle, W A 98104 

14. By November 1, 1997 and every November 1st thereafter for the 
duration of this Contract, the Bank shall procure for the County a: 
"letter of opinion" from an independent outside accounting firm 
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regarding the sufficiency of the system of internal accounting 07 i 
control utilized by the Bank in relation to its obligation and 
services under the Contract. 

IV. COMPENSATION AND BID EVALUATION 

A. It is the Manager's intent to pay for services provided by the Bank on a 
monthly direct payment basis after taking into consideration earnings on 
collected balances. The rates for these earnings will be as bid by the Bank. 

If the contractually determined earnings on the coJIected balances 
maintained by the Manager for a given service month are insufficient to 
offset the monthly service charge, the Manager shall pay the Bank the 
remainder of the charges within 30 days after receipt of the monthly 
statement of itemized services required by Section II.A.6 of this ITB or 
with the concurrence of the Bank, the deficit shall be carried forward to 
the following month. If the contractually determined earnings on the 
collected balances maintained by the Manager exceed the monthly service 
charge, the excess shall be carried forward and credited against the 
following month's service charges except at the termination of the 
Contract when the 'Bank will pay the Manager any accumulated excess. 

B. The service charge will be computed by the Bank and presented to the 
Manager within 20 days after the end of each month. This charge will be 
based upon the services used in the service month at the rates as bid by the 
Bank. 

C. In determining the cost of services for bid evaluation purposes, the 
Manager will use the rates and formulas as bid by the Bank on the Bid 
Form for the services and assumed annual volumes listed below. 

1. Banking 

a) Service Charges 

Descriptions 
Stop Payments 
Zero Balance Account 
FDIC Insurance (per $1000) 
Deposit Source Reporting 

Assumed Annual Volume 
176 
100 

8,500 

• Daily Hard Copy (Accounts) 9 
4 • Monthly Hard Copy (Accounts) 
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Descriptions Assumed Annual Volume 
Account Reconciliation Plan (ARP) 

28 Warrant accounts 
• Tapes 
• Journals 
• Warrants 
Account Reconciliation Plan (ARP) 

- 3 checking accounts 

• Checks 
Accounts (including ZBAs) 
ACH Services - 21 Accounts 

• Tapes 
• Transmissions 
• ACH Debits (1 day) 
• ACH Debits (2 day) 
• ACH Credits (1 day) 
• ACH Credits (2 day) 
• ACH Returned Items 
• ACH Deleted Files 
• ACH Deleted Individual items 
• Recall other banks 
• ACH Reversals 
Balance Report (2 accounts) 
• Reports 
• Items 
Checks Deposited 

• Local 
• 12th Fed 
• Other Fed 
• Direct Send 
Courier 
Deposits Posted 
Deposit Items Returned 
Deposit Slips 
Redeposited Returned Items 
Checks posted 
Cash Deposited 
Coin Purchased 
Cash Purchased 
Domestic Wires 
• . Automated Incoming 
• Incoming 

250 
250 

1,032,534 

12,665 
205 

1,082 
210 

1,180 
3,096 
7,197 

176,402 
3,052 

7 
23 

2,435 
854 

522 
71,366 

2,366,465 
525,919 
196,998 
26,936 

250 
96,570 

8,030 
150,000 

7,991 
69,809 

$81,868,712 
28,307 

$2,349,771 

• Automated Outgoing - Non-Repetitive 

1,359 
11 
93 

1,014 
14 
16 

• Automated Outgoing ':'Repetitive 
• Outgoing - Non-Repetitive 
• Outgoing - Repetitive 

Banking & Safekeeping Services 1997 Page 24 



10207 
Descriptions 
Foreign Wires 

Assumed Annual Volume 

• Outgoing - Non-Repetitive 
• Outgoing - Repetitive 
• Automated Outgoing - Repetitive 
Internal Wire (book) Transfers 
• Repetitive 
• Non-Repetitive 
InterBank Transfers 
• Repetitive 
• Non-Repetitive 

b) Negative Collected Balance Charges 

5 
2 

23 

361 
37 

187 
70 

This charge will be based upon the fixed or variable rate 
bid by the Bank and will be charged only if the average 
monthly collected balance, as shown on the consolidated 
account analysis for all accounts, is negative. For bid 
evaluation purposes, the "negative collected balance 
charge;' will not be considered by the Manager in 
determining least cost to the County. 

c) Earnings on Collected Balances 

The above monthly charges will be offset by any earnings 
on collected balances maintained by the Manager in 
accordance with the formula and rate bid by the Bank. A 
one million dollar average monthly collected balance will 
be assumed. 

d) Line.:. Of-Credit 

The line-of-credit borrowing rate will be applied against the 
negative balance in the controlling warrant account, which 
will correspond to the total warrants cleared for all warrant 
accounts. each day. The Manager may use the line-of-credit 
to control balances in the general account. 

2. Safekeeping 

Description 
Purchases 
• Physical 
• Book Entry 
Maturities 

• Physical 
• Book Entry 
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This is the rate or rates of interest to be charged by the Bank for warrants 
issued on King county Accounts which the Manager designates as interest 
bearing warrant(s). The Bank must specify the rate and any dollar, time or 
other limitations on interest bearing warrants which can be held by the 
Bank for individual funds, districts or in total and what actions it proposes 
to take should these limitations prevent the Bank from holding any interest 
bearing warrant. Such actions must include a good faith effort to 
cooperate with the Man.ager in arranging for another financial institution to 
hold the warrant(s). Financial reports on the districts issuing warrants will 
be available for review in the Financial Management Division of the 
Finance Department. 

For bid evaluation purposes, "warrant interest rate(s)" will not be 
considered by the Manager in determining least cost to the County. 

E. Daylight Overdraft 

The Bank will describe its policy towards charging customers for any 
daylight overdraft situation. If the Bank charges for transactions creating 
an overdraft, the Bank must disclose the basis for any charges. 
Additionally, the Bank must disclose the effect its policy will have on the 
release of outgoing wire transfers. 

F. Other services 

A net monthly cost of any "other services" selected by the Manager will 
be determined by subtracting from the proposed monthly fees for the 
service the Manager's estimate of the monthly benefit to the County of the .. 
servIce. 

G. Conditional Bids 

If a bidder specifies any conditions or limitations on any of the services 
(required or optional) that it proposes, the Manager reserves the right to 1) 
r~ject the conditional bid or 2) to determine the cost associated with each 
condition or limitation and add that cost to the Bank's bid. 

A sample completed Bid Form and Bid Evaluation Form are included as 
Exhibits 0 and P, respectively. These are-for information purposes only. 
This Bid Evaluation Form will be completed by the Manager in the 
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evaluation of the bid. The Bank is not required to complete Exhibit 0 or 
ExhibitP. 

H. Employment 

King County Code Chapters 12.16 and 12.18 are incorporated by reference 
as if fully set forth herein and the Bank agrees to abide by all the 
conditions of said Chapters. Failure by the Bank to comply with any 
requirements of these Chapters shall be a material breach of Contract. 

1. General 

_ a) During the performance of this Contract, neither the Bank 
nor any party subcontracting under the authority of this 
Contract shall engage in unfair employment practices. 

The Bank shall comply fully with all applicable federal, 
state and local laws, ordinances, executive orders and 
regulations which prohibit such discrimination. These laws 
include, but are not limited to, Chapter 49.60 of the 
Revised code of Washington. 

b) If the Bank fails to comply with the King County Code 
Chapter 12.16, such failure shall be deemed- a violation of 
that Chapter and material breach of this Contract. Such 
breach shall be grounds for cancellation, termination or 
suspension of the Contract, in whole or in part and may 
result in the Bank's ineligibility for further County 
contracts. 

2. During the performance of the Contract, neither the Bank nor any 
party subcontracting under the authority of the Contract shall _ 
engage in unfair employment practices. It is an unfair employment' . 
practice for any: 

a) employer or labor organization to discriminate against any 
person with respect to referral, hiring, tenure, promotion,_ 
terms, conditions, wages or other privileges of 
employment; 

b) employment agency or labor organization to discriminate 
against any person with respect to membership rights and 
privileges, admission to or participation in any guidance 
program, apprenticeship training program, or other 
occupational training; 
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employer, employment agency, or labor organization to 
print, circulate, or cause to be printed, published or 
circulated, any statement, advertisement, or publication 
relating to employment or membership, or to use any fonn 
of application therefore, which indicates any discrimination 
unless based upon a bona fide occupation qualification; 

d) employment agency to discriminate against any person with 
respect to any reference for employment or assignment to a 
particular· job classification; 

e) employer; employment agency or a labor organization to 
retaliate against any person because the person has opposed 
any practice forbidden by this chapter or because the person 
.has made a charge, testified or assisted in any manner in 
any investigation, proceeding or hearing initiated under the 
provisions of the King COllD:ty code, Chapter 12.18; 

. f) publisher, firm, corporation or association printing, 
publishing or circulating any newspaper, magazine or other 
written publichation to print or cause to be printed or 
circulated any advertisement with knowledge that the same 
is in violation of King County Code, Chapter 12.18.030 C., 
or to segregate and separately designate advertisements as 
applying only to men and women unless such 
discrimination is reasonably necessary to the nonnal 
operation of the particular business, enterprise or 
employment, unless based upon a bona fide occupational 
qualification; 

g) employer to prohibit any person from speaking in a 
language other than English in the workplace unless: 

(l) the employer can show that requiring that 
employees speak English at certain times is justified 
by business necessity, and 

(2) the employer infonns employees of the requirement 
and the consequences of violating the rule. 

If the Bank eng~ges in unfair employment practices, remedies as in King 
County Code, Chapter 12.18, shall be applied. 

3. Federal, state and local laws prohibit discrimination based on 
disability. Section 504 of the Rehabilitation Act of 1973, as 
amended, requires that all recipients receiving federal monies be 
accessible to qualified/eligible persons with disabilities. All 
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organizations and firms contracting with King County must 
comply with Section 504 accessibility. A 504 Self Evaluation and 
Corrective Action Plan for King County Contractors and the 
notarized Assurance' of Compliance must be returned to the 
Treasry Division before the Contract will be signed by the County. 

I. Recycled/Recyclable Products 

In accordance with King County Code 10.16, contractors are required to 
use recycled and recyclable products, and both sides of paper sheets for 
printed and photocopied materials, whenever practicable, in fulfilling 

. contractual obligations to the County. 

J. The parties understand that after the termination of the Contract, some 
work related to the performance of the Contract will inevitably occur. The 
parties agree that the Bank will be compensated for all post-contract 
termination work performed related to the Contract on the same basis as 
pre-Contract termination work. 

EXHIBITS 
A. Bid Form 

B. Form of Contract 

C. County Council Districts 

D. Daily Balance Report 

E. Zero Balance Account Report 

F. Daily Warrant Borrowings 

G. Daily Bank Statement 

H. Daily Deposit Location Report 

I. Monthly Account Analysis 

J. Supplemental Account Activity 

K. Account Summary 

L. Daily Warrant Redemptions 

M: Automated Reconciliation Plan 

N. Daily Collected Balance - General Account 

O. Sample Bid Form 

P. Sample Bid Evaluation 

Q. County Council Motion 
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KING COUNTY BANKING AND SAFEKEEPING SERVICES 
BID FORM 

Qualifications 

Bank by signature below certifies that it is a Washington State Qualified Public 
Depositary as defined in RCW 39.58.010 with eligible capital structure to support 
Manager deposits of at least $200 million. Attach Consolidated Report of Condition as 
of December 31, 1996, filed with the Public Deposit Protection Commission. 

Bank by signature below certifies that it is not and will not, during the term of the 
Contract, be in violation of any applicable state, federal or local law including, but not 
limited to, labor employment standards and employment discrimination laws. 

Bank by signature below certifies that it currently has branch bank facilities in at least 
nine King County Council districts and a full service office in downtown Seattle and that 
it will maintain at least one office in at least nine King County Council districts and a full 
service office in downtown Seattle during the term of the Contract. Attached is a list of 
all branch bank facilities located in King County. 

Bank by signature below certifies that it has a Community Reinvestment Act (CRA) 
rating of either Satisfactory or Outstanding. 

Responsiveness 

Having carefully examined the Invitation To Bid, and being familiar with all conditions 
and requirements surrounding the required services, the undersigned hereby proposes to 
furnish all requirements in accordance with the Proposal Documents within the times set 
forth therein and at the prices stated below. 
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A. Cost of Banking Services 

1. Service Charges: 

Stop Payments 
Zero Balance Accounts 
Deposit Source Reporting: 

- Daily Hard Copy 
- Monthly Hard Copy 

Warrants Processed 
- Per Item 
- Journal 

Account Reconciliation Plan (ARP) . 
- Monthly Maintenance 
- Per Item 
- Journal 
- Other (list) _______ _ 

Account Maintenance 
FDIC Charge 

ACH Services (Transmission) 
Tape 
Transmission 
Monthly Maintenance . 
ACH Debits - One Day 
ACH Credits - One Day 
ACH Debits - Two Day 
ACH Credits - Two Day 
ACH Reversals 
Deleted Files 
Deleted Items 
Recall From Other Banks 
Other ACH (list) ______ _ 

Balance Reports. 
- Monthly Maintenance 
- Per report accessed 
- Perltem 

Checks Deposited (Encoded) 
- On Bank 
- Local. 
- 12th Fed 
- Other Fed 
- Direct Sends 
- Encoding Reject Fee 

Checks Deposited (Unencoded) 
- On Bank 
- Local 
- 12th Fed 
- Other Fed 
- Direct Sends 

" .. 

I0207&1i 
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~E- BASIS 

$1 -- - litem 
$ Account 

$1 1 Month 
$ Month 

$1 litem 
$ Report 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

Month 
Item 
Item 

Account 
$1,000 

Each 
Each 
Item 
Item 
Item 
Item 
Item 
Item 
File 
Item 
Item 

--$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

- - ------~ --~-----

: In I~~~~~ 
$ Item 

$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 
$ 
$ 

Item 
Item 
Item 
Item 
Item 
Item 

Item 
Item 
Item 
Item 
Item --



Courier Charge 
Credits (Deposits) Posted 
Deposit Slips 
Debits (Checks) Posted 
Deposited Items Returned 
Redeposited Returned Items 
Cash Deposited 
Coin Purchased 
Cash Purchased 

Domestic Wires 
- Automated Incoming 
- Other Incoming 
- Automated Outgoing (Repetitive) 
- Automated Outgoing (Non-Repetitive) 
- Phone Outgoing (Repetitive) 
- Phone Outgoing (Non-Repetitive) 

International Wires 
- Repetitive Outgoing 
- Non-Repetitive 
- Automated Repetitive Outgoing 

Internal Wire (Book) Transfers 
- Repetitive 
- Non-Repetitive 

Intra-Bank Transfers 
- Repetitive 
- Non-Repetitive 

Corporate Credit Cards 
Other (list) 

2. Negative Collected Balance Rate 

3. (a) Collected Balance Earnings Rate 

(b) Net Collected Balance (CB) Formula 

10207-" EXHIBIT A 
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5.37% 

$ .--, -------~----=---;-;---------, 

~ I I:::~ 
$ . .Item 
$ .. 

: 1 1$100 
$ . .$100 

$ 
$ 
$ 
$ 
$ 
$ 

---------

Item 
Item 
Item 
Item 
Item 
Item 

: 1-- I:::~ 
$ . .Item 

$1 litem 
$ . .Item 
$ 
$ 
$ 
$ 

Item 
Item 
Card per year 

11 t-----t------i 

This will determine the amount which will be multiplied by the rate in 3(a) above 
to obtain earnings to be offset against the monthly service charge. 
(Define with specificity each and every variable in formula) . 



4. Line of Credit Interest Rate 10207~ 
EXHIBIT A 
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5. Interest Bearing Warrant Rate (Specify any and all limitations) 

B. Cost of Safekeeping Services 

Purchases 

- Physical 
- Book Entry 

$1 litem 
$ Item 

Maturities 

- Physical 
- Book Entry ~ 1 I:~:~- --

Safekeeping Account Charge $ I IMonth 

Other (list) 

nUl ·-1 



Deadlines: 
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1. Latest time of day when the bank can receive wiring instructions and assure wires are received by the 
close of business at the wire destination 

Wire sent to (circle AM. or P.M. as appropriate) 

Eastern Time Zone A M.I P. M. Pacific Time 

Central Time Zone A M.I P. M. Pacific Time 

Mountain Time Zone A M. I P. M. Pacific Time 

Western Time Zone A M.I P. M. Pacific Time 

2. Latest time of day that bank will accept MICR encoded deposits at its operations center for same day 
credit: P.M. 

3. Latest time of day that bank will accept deposits at branch locations for same day credit: 
P.M. 

4. Latest time of day that bank will accept deposits for processing through the Seattle Clearing House: 
AM. 

NAME OF BANK ________________________________________________________ __ 

Signature of Authorize Official ------------------------------------
Name of Authorized Official -----------------------------------------------------------
Title of Authorized Official 

Office Address 
-------------------------------------~-----

Telephone Number 

If different from above, person qualified to answer questions about this bid: 

Name 

Title ______________________ ~_~ __________ _ 

Office Address -------------------------------------
Telephone Number 
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BANKING AND SAFEKEEPING SERVICES CONTRACT 
BETWEENKINGCOUNtYAND ________________________ __ 

FOR 1997-2000 

This Agreement is made and entered into under the authority of King County Code 
Chapter 4.14, King County Motion No. (passed ), and RCW Chapter 36.29 
between the King County, State of Washington, Treasury Division Manager of the Finance 
Department ("Manager"), and ("Bank") (together, the "Parties"), on the 
date of the signature below of the authorized agent for the last party to sign this Agreement. 

In consideration of payments, covenants, and agreements hereinafter mentioned, to be 
made and performed by the parties, the Parties covenant and agree as follows: 

1. Term and Related Documents: The provision of all services called for by this 
Agreement shall commence on or before October 1, 1997. This Agreement shall remain in full 
force and effect through September 30, 2000, unless earlier terminated or modified in accordance 
with its terms or the terms of the Related Documents. Related Documents shall herein refer 
collectively to the Invitation to Bid ("lIB") dated , the Bank's bid dated [with any 
negotiated clarifications or modifications thereto], and all attachments and eXhibits to the 
aforementioned documents, all of which are incorporated herein and by these references made a 
part hereof unless the provisions of the related documents are in direct conflict with the terms of 
this Agreement. . 

2. Description of Work: The Bank shall perform all services as specified herein and 
in the Related Documents except that as to services identified by the Manager in the Related 
Documents as being optional or desirable, only those services bid on by the Bank and selected by 
the Manager in the Bid Award or other Related Document shall be part of the services required. 

3. Compensation: The Manager shall compensate the Bank as specified in the 
Related Documents. If the Bank provides the Manager with any services after October 1, 1997, 
that are not covered by any other or subsequent Agreement, the Manager shall compensate the 
Bank for those services in accordance with the Bank's standard corporate service charge 
schedule in effect at the time the services are rendered. 

4. Liability for Errors, Omissions, Delays, and Failures: Except for transactions 
subject to V.C.C. Article 4A, adopted in Washington as RCW 62AA, delays, errors, omissions, 
and failure shall be handled as follows: 
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A.' To the extent proximately caused by the Bank or its equipment, agents, or 
employees (including as a result of labor difficulty), or by natural or man-made disaster, failure 
to power supply, transportation or communication, the Bank shall (1) compensate the Manager 
for any loss (including loss of expected investment earnings) to King County Accounts, (2) 
promptly remedy the problem at its own expense if feasible, or make other arrangements at its 
own expense to provide the contracted services within a reasonable period of time, and (3) 
consult with the Manager and obtain his or her approval before implementing any proposed 
remedy or alternative service. 

B. To the extent proximately caused by the Manager or his or her equipment, 
agents, or employees, the Manager shall be responsible for making the Bank whole for any loss 
suffered by the Bank in connection with the services under this Agreement. 

5. Hold Harmless and Indemnification: The Bank, its offic~rs, agents and 
employees, agrees to hold harmless, indemnify, and defend at its own expense, the County, its 
officers, agents and employees, from and against any and all claims (including demands, suits 
and judgments) arising out of the Bank's performance of its obligations under the Contract. 

6. Insurance and Bond Requirements: The bank shall procure and maintain for the . 
duration of the Contract: 

A. Banker's Blanket Bond to include Employee DishonestylFaithful 
performance, Vault Insurance coverage and other elements of insurance coverage needed to 
protect the interests of King County. Limits must be of sufficient size to protect the interests of 
king County. . 

B. Mail Insurance Policy with sufficient limits to protect the maximum value 
of each shipment and to include coverage for all modes of transmittal used in the handling of the 
service requirements of King County. 

C. General Liability Insurance Policy to cover exposures associated with the 
Bank being a service representative of King County, with limits sufficient to protect the interests 
of King County. The Bank shall furnish the Manager with certificates of insurance as proof of 
compliance with the above requirements. The certificate is to be provided on a form provided by 
or approved by the Manager. The Manager reserves the right to require complete, certified 
copies of all required insurance policies at any time .. 

7. DefaultlTerminationiCancellation: In the event that either party defaults in its 
obligations under this Agreement, such default shall be grounds for termination or cancellation of 
this Agreement by the non-defaulting party as follows: 
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A. Default/Termination: The right to terminate or cancel this Agreement 
shall be exercised by sending written notice to the defaulting party setting forth the specific 
grounds for the termination or cancellation. The defaulting party shall have 20 calendar days 
from receipt of the above-mentioned notice to cure its default. Repeated defaults of the same 
nature shall not be deemed cured unless they are avoided for a continuous period of 120 days. If 
the default is not cured with the 20 days, the termination or cancellation shall become effective at 
the option of the non-defaulting party at the expiration of the 20-day cure period in the case of 
default by the Bank, or 270 days after receipt of the default notice in the case of default by the 
Manager. 

Whether or not the non-defaulting party exercises its right to terminate the 
contract, the defaulting party shall be liable for damages for any default, including reasonably 
foreseeable incidental and consequential damages. 

B. Cancellation for convenience of County: The County may terminate the 
Contractiil whole or in part upon 30 days written notice to the Bank. In such event, the County 
will compensate the Bank at the contract rate for services performed through the effective date of 
the cancellation, which shall be in full and complete satisfaction of the Bank's claims. 

C. The Manager and the Bank shall schedule regular monthly meetings to 
review any outstanding issues regarding service levels, needs andlor proposed service changes in 
order to minimize the possibility of default by either party. 

D. If, after the date of this Agreement, the Bank is subjected to changes in 
law or regulation, not including changes in the cost of procuring money, credit, services or 
goods, that make carrying out its obligations under this Agreement illegal or impracticable, the 
Bank shall give written notice to the Manager of such changes and their impact on the Bank. 
The Parties shall attempt in good faith to renegotiate this Agreement as necessary to bring the 
Agreement or the provision of services into compliance with the new law or regulation. If, after 
45 days from the receipt of such notice by the Manager, the Parties are not able to so renegotiate 
this Agreement, and the illegality or impracticability is substantial in nature, then the Ballk may 
give written notice to the Manager of its decision to terminate this Agreement, and such 
termination will be effective 60 days after the Manager receives the termination notice in the case 
of a substantial illegality, and 120 days after the Manager receives the termination notice in the 
case of a substantial impracticability. 
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E. Pursuant t<? RCW 49.28.040,49.28.050 and 49.28.060, this Agreement 
may be canceled by the Manager or the officers or agents of King County authorized to contract 
for or supervise the execution of such work, in case such work is not performed in accordance 
with the published policies of the State of Washington, relating to such work. No added liability 
shall attach to the Manager or King County by reason of entering into this Agreement, except as 
expressly provided in this Agreement and the Related Documents. . . 

8. Venue and Choice of Law: It is mutually agreed that the venue of any suit or 
action brought in connection with the Contract shall be the Superior Court for King County, 
Washington. The Contract shall be governed by the law of the State of Washington. 

9. Confidentiality: The Bank, its officers, agents, and employees, shall maintain the 
confidentiality of all information provided by the County or acquired by the Bank in the 
performance of the Contract, except upon the prior written consent of the King County Treasury 
Division or pursuant to an order entered by a court after having acquired jurisdiction over the 
County. The Bank shall immediately give to the County notice of any judicial proceedings 
seeking disclosure of such information. 

The County will maintain the confidentiality of any information given to it by the 
Bank in the Bank's performance of this Agreement if such information is exempted from public 
disclosure pursuant to RCW 42.17. The County will consult with the Bank prior to disclosing 
any information received from the Bank that is not directly related to the County's accounts. If 
the Bank requests that the County not disclose information to a person seeking disclosure 
pursuant to RCW 42.17 and the person seeking disclosure prevails in a court action, the Bank 
agrees to indemnify the County for any attorney fees or penalties awarded pursuant to RCW 
42.17, if the Bank received written notice of the action prior to the award. 

. 10. Severability: Should any provisiqn of the Contract be declared unconstitutional, 
invalid, or void by a court of law, such decision shall not effect the validity or enforceability of . 
the remaining provisions of the Contract. 

11. Captions: The captions in this Agreement are provided for the convenience of 
the parties and have no effect on the construction or interpretation of any part hereof. 

12. Community Reinvestment Performance: During the term of the Contract, the 
~ank shall make affirmative efforts to reinvest its funds in all segments of the community. To 
document its efforts, the Bank shall provide to the County the following information as it 
becomes available and is permitted by law: 

A. Documentation of the Bank's most current Community Reinvestment Act 
(CRA) rating, and all subsequent ratings received by the Bank during the term of the Contract; 
and 
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B. Copies of the most recent regulatory agency's written evaluation of the 
Bank and any comments by the Bank or public which have been registered, and copies of all 
subsequent regulatory agency written evaluation and comments by the Bank or public which 
have been registered during the course of the Contract. 

Any information received by the County pursuant to this provision shall be kept 
confidential in accordance with the terms of Section 9 above. 

13. MinorityfWomen's Business Participation: King County Code Chapter 4.18 is 
incorporated by reference herein and the Bank fully agrees to the conditions of said Chapter. 
Failure by the Bank to comply with any requirements of this Chapter shall be a material breach 
of contract. 

During the term of this Contract, the Bank shall: 

A. Meet the goals of this Contract for contracting with minority/women's 
business enterprises. Goals for this Contract and any subsequent supplements, changes, or 
amendments to it are to make vigorous attempts in good faith to contact and contract with 
minority-owned.and women-owned business certified as such by the State of Washington Office 
of Minority and Women's Business Enterprises and Recognized by the Director of the King 
County Department of Executive Administration. 

B. The Bank shall provide an annual report to the King County Office of 
Civil. Rights and Compliance (OCRC) and the Manager, covering efforts: a) made to solicit 
MIWB firms, OR, B) expenditures made to purchase goods or services from MIWB firms. 

These reports shall be submitted according to the following timeline: 

Time Period 
October 1, 1996 - September 30, 1997 
October 1, 1997- September 30, 1998 
October 1, 1998 - September 30, 19997 

Banking & Safekeeping Services Contract 
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C. Maintain relevant records and infonnation necessary to document 
compliance with King County Code, Chapter 4.18, and the Bank's utilization of minority and 
women's businesses in its overall public and private business activities, and shall include the 
right of the County to inspect such records. 

14. Nondiscrimination: The Bank agrees to comply with the following: 

A. During the perfonnance of the Contract, neither the Bank nor any party 
subcontracting under the authority of the Contract shall discriminate on the basis of race, color, 
sex, religion, nationality, creed, marital status, sexual orientation, age, or presence of any 
sensory, mental, or physical handicap in the employment or application for employment or in the 
administration or delivery of service or any other benefits under this Contract. 

B. The Bank shall comply fully with all applicable federal, state and local 
laws, ordinances, executive orders and regulations which prohibit such discrimination. These 

. laws include, but are not limited to, Chapter 49.60 of the Revised Code ofWashington~ and 
Titles VI and VII of the Civil Rights Act of 1964. 

C. If the Bank fails to comply with the King County Code Chapter 12.16, 
such failure shall be deemed a violation of that Chapter and material breach of the Contract. 
Such breach shall be grounds for cancellation, termination or suspension of the Contract, in 
whole or in part. 

D. During the perfonnance of the Contract, neither the Bank or any party 
subcontracting under the authority of the Contract shall engage in unfair employment practices as 
defined by King County Code, Chapter 12.18. If the Bank fails to comply with King County 

. Code, Chapter 12.18, the Bank shall be subject to the procedures and penalties set forth therein. 
It is an unfair employment practice for any. 

(1) employer or labor organization to discriminate against any person 
with respect to referral, hiring, tenure, promotion, tenns, conditions, wages or other privileges of 
employment; 

(2) employment agency or labor organization to discriminate against 
any person with respect to membership rights and privileges, admission to or participation in any 
guidance program, apprenticeship training program, or other occupational training program; 
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(3) employer, employment agency, or labor organization to print, 
circulate, or cause to be printed, published or circulated, any statement, advertisement, or 
publication relating to employment or membership, or to use any form of application therefore, 
which indicates any discrimination ur:tless based upon a bona fide occupation qualification; 

(4) employment agency to discriminate against any person with 
respect to any reference for employment or assignment to a particular job classification; 

(5) employer, employment agency or a labor organization to retaliate 
against any person because the person has opposed any practice forbidden by this chapter or 
because the person has made a charge, testified or assisted in any manner in any investigation, 
proceeding or hearing initiated under the provisions of the King County Code, Chapter 12.18; 

(6) publisher, firm, corporation, organization or association printing, 
publishing or circulating any newspaper, magflZine or other written publication to print or cause 
to be printed or circulated any advertisement with knowledge that the same is in violation of 
King County Code, Chapter 12.18.030 C., or to segregate and separately designate 
advertisements as applying only to men and women unless such discrimination is reasonably 
necessary to the normal operation of the particular business, enterprise or employment, unless 
based upon a bona fide occupational qualification; 

(7) employer to prohibit any person from speaking in a language other 
than English iti the workplace unless: 

(a) the employer can show that requiring that employees speak 
English at certain times is justified by business necessity, and 

(b) the employer informs employees for the requirement and 
the consequences of violating the rule. 

Federal, state and local laws prohibit discrimination based on 
disability. Section 504 of the Rehabilitation Act of 1973, as amended, requires that all recipients 
receiving federal monies be accessible to qualified/eligible persons with disabilities. All 
organizations and firms contracting with King County must comply with Section 504 
accessibility. A 504 Self Evaluation and Corrective Action Plan for King County Contractors 
and the notarized Assurance of Compliance must be returned to the King County Treasury 
Division before the Contract will be signed by the County. 
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15. Dele~ation of Obligations: There shall be no delegation of the Bank's 
obligations under this Agreement without the Manager's prior written consent (which will not be 
unreasonably withheld) except that the Bank may delegate safekeeping functions for physical 
securities to be kept in New York City, under the strict conditions that the Bank is provided by 
the Bank's agent with same-day written itemized notice of securities received for us to the 
Bank's account in the form of physical securities in New York, along with written confirmation 
that the securities are held for the Bank and have been identified for the Bank's account, and on 
the further condition that the Manager may at any time during banking hours without notice and 
without charge to the Manager inspect your copies of such notices and confirmation, all of which 
the Bank must retain as required by law. The Bank shall be responsible for all acts and 
omissions of the Bank's correspondent bank just as for the Bank's own acts and omissions. 

16. Successors: This Agreement shall inure to the benefit of and be binding upon the 
Parties' successors. 
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17. Modifications: The Parties may by mutual agreement modify this Agreement to 
add or delete services if the need arises, with corresponding negotiated changes to the 
compensation paid. No modification to this Agreement shall be effective unless made in writing 
and signed by authorized individuals for both Parties. 

KING COUNTY BANK 

By _______ _ By ______________ __ 

Ron Sims 
King County Executive Title: ____________ _ 

Date: ____________ _ Date: ______________ _ 

Approyed As To Form 

NORMMALENG 
King County Prosecuting Attorney 

BY ___ ~~;;----:_ 
Deputy Prosecuting Attorney 

Date: _____________ _ 
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KING COUNTY FINANCE DIVISION 
KEY BANK OF WASHINGTON 

ACCESS 
Balance Report for 20MAR97 

Printed on 21MAR97 at 20:07:36 EST 

KEY BANK OF WASHINGTON -KEYWAS - 12500057 

Account 000001652710 CONCENTRATION ACCOUNT 

Balance Report Summary 

Closing Ledger 
Average Closing Ledger MTD 
Opening Available . 
Closing Available 
Average Closing Available MTD 
Total Float 
One Day Float 
Two or More Day Float 
Three and Over Day Float 
Total Credits 
Total Debits 

C RED ITS 

EXHIBITD 

tI • 

10207. 

1,057,863.85 
10,089,696.49 

320,916.85 
-4,758,886.15 
2,175,284.39 
5,816,750.00 
5.,079,803.00 

728,331.00 
8,616.00 

34,305,242.02 
45,275,001.48 

Transaction Group - ZBA - Zero Balance Account Transctions 

ZBA Credit 640,684.59 
FUNDS TRANSFER FROM DDA ACCOUNT 470011003147 

ZBA Credit 633,816.66 
FUNDS· TRANSFER FROM DDA ACCOUNT 470011001471 

ZBA Credit 364,485.60 
FUNDS TRANSFER FROM DDA ACCOUNT 470011002875 

ZBA Credit 325;146.09 
FUNDS TRANSFER FROM DDA ACCOUNT 47001·1000556 

ZBA Credit 238,558.09 
FUNDS TRANSFER FROM DDA ACCOUNT 470011002818 

ZBA Credit 148,515.63 
FUNDS TRANSFER FROM DDA ACCOUNT 470011002800 

ZBA Credit 83,958.57 
FUNDS TRANSFER FROM DDA ACCOUNT 470011003006 

ZBA Credit 73,268.61 
FUNDS TRANSFER FROM DDA ACCOUNT 470011002891 

ZBA Credit 71,574.76 
FUNDS TRANSFER FROM DDA ACCOUNT 470011002867 

ZBA Credit 48,941.75 
FUNDS TRANSFER FROM DDA ACCOUNT 470011002982 

ZBA Credit ., 43,458.39 
FUNDS TRANSFER FROM bDA ACCOUNT 470011003212 

ZBA Credit 40,856.18 
FUNDS TRANSFER FROM DDA ACCOUNT 470011002842 

ZBA Credit 23,229.14 
FUNDS TRANSFER FROM DDA ACCOUNT 470011003188 

ZBA Credit 17,138.03 
FUNDS TRANSFER FROM DDA ACCOUNT 471431002222 



KING COUNTY FINANCE DIVISION 
KEY BANK OF WASHINGTON 

ACCESS 
Balance Summary Report for 20MAR97 
Printed on 21MAR97 at 20:04:14 EST 

KEY BANK OF WASHINGTON - KEYWAS - 12500057 

Account 000001652710 CONCENTRATION ACCOUNT 

Balance Report Summary 

closing Led9'er 
Closing Ava1lable 
Two or More Day Float 
Total Credits 
Total Debits 

Account 000050851052 WATER DISTRICT #49 

Balance Report Summary 

Total Credits 
Total Debits 

Account 000001795767 WARRANT CONCENTRATION 

Balance Report Summary 

Closing Ledger 

Account 000001795759 KC METRO PAYROLL 

Balance Report Summary 

Total Credits 
Total Debits 

other Summary Totals 

Total Miscellaneous Credits 

Account 000001795775 KC PAYROLL 

"Balance Report Summary 

Total Credits 
Total Debits 

Account 000001795783 KC ACCT PAY 

Balance Report Summary 

Total Credits 
Total Debits 

Account 000001795791 PORT OF SEATTLE 

Balance Report Summary 

EXHIBITE 

10201"~ 

1,057,863.85 
-4,758,886.15 

728,331.00 
34,305,242.02 
45,275,001.48 

12,044.18 
0.00 

-6,871,946.73 

224,056.78 
224,056.78 

224,056.78 

402,935.13 
402,935.13" 

3,356,923.12 
3,356,923.12 



19
96

 D
A

IL
Y

 W
A

R
R

A
N

T
 B

O
R

R
O

W
IN

G
 

JA
N

 
FE

B
 

M
A

R
 

A
P

R
 

M
A

Y
 

JU
N

 
JU

L
 

A
U

G
 

S
E

P
 

O
C

T
 

N
O

V
 

D
E

C
 

A
V

E
 

9,
89

4,
57

0 
9,

72
1,

86
3 

10
,3

46
,9

29
 

9,
47

9,
38

6 
9,

63
2,

39
1 

11
,6

89
,8

56
 

11
,8

78
,3

29
 

9,
84

2,
26

4 
11

,2
75

,6
87

 
11

,1
57

,4
22

 
13

,1
83

,6
13

 
9,

48
8,

60
7 

1
-'

 
o ~
 

o ~
 ~ t:J

:j .....
.. 
~
 

'"
rj

 



Key Public Checking 

" J!XHIBIT G 

1 0 2·07 \1 Ma~h 20,1997 

Account No. 1652710 Page 1 of 4 

755 

03 WA31050159 I 00163 00000 R DA T2 
Key Bank of Washington 
A KeyCorp Bank KING COUNTY TREASURY DIVISION 

ATTN CAROLYN WELCH CONTROLLERS OFFICE 
613 KING COUNTY ADMIN BLDG 

For Questions About Your 
Accounts or Copies of Checks 
or Items Call Key Express 
24 hours a day, 7 days a week: 
1-800-KEY2YOU (1-800-539-2968) 

500 4TH AVE 
SEATTLE WA 98104-2337 

11.1"1"1'1111111111.1"1111.11111,"11.1111111111111111111.1 

STATEMENT PERIOD: 03/20/97. 03/20/97 ACCOUNT NO.: 1652710 

8 Beginning balance as of 03/20/97 ............. $12.027,623.31 
Plus 18 deposit( s) .......................................... 26.327.307.46 
Plus 43 other credit(s) .................................... 7.977.934.56 

Less 12 other withdrawal(s) ......................... 45.275.001.48 
Ending balance as of 03/20/97 ..................... $1,057,863.85 

o Deposits 

Posted Effective Serial 
Date Date Number Description Amount 

03/20 ...... 03/20 ........................................ Customer Deposit ................................................................................ · .... 935.754.92 
03/20 ...... 03/20 ........................................ Customer Deposit .................................................................................... 252.102.33 
03/20 ...... 03/20 .~ ...................................... Customer Deposit .................................................................................... 142, 168.83 
03/20 ...... 03/20 ........................................ Customer Deposit ...................................................................................... 24,233.48 
03/20 ...... 03/20 ........................................ Customer Deposit ...................................................................................... 21,971.22 
03/20 ...... 03/20 ........................................ Customer Deposit .......................................................... ; ............................. 5,962.00 
03/20 ...... 03/20 ........................................ Customer Deposit ........................................................................................ 4,026.46 
03/20 ...... 03/20 ........................................ Customer Deposit .................................................................. : ..................... 1 ,688.00 
03/20 ...... 03/20 .......................... 1511 ...... Customer Deposit ................................................................................. ; ......... 185.00 
03/20 ...... 03/20 .......................... 1511 ...... Customer Deposit ................................................................................... : ....... 148.00 
03/20 ...... 03/20 ........................................ Customer Deposit ............................................................................................. 25.00 
03/20 ...... 03/20 ........................................ Direct Deposit, King CO Finance Collection .................................. 1 ,951.028.65 
03/20 ...... 03/20 ........................................ Direct Deposit, Pay Mgt System Hhs Paymnt ................................. 170,074.76 
03/20 ...... 03/20 ........................................ Direct Deposit, King County Payroll ................................................. 2,772.36 
03/20 ...... 03/20 ........................................ Direct Deposit.. Distribution Settlement ............................................. 1.928.67 
03/20 ...... 03/20 ................ 320006711 ...... Fedwire Deposit .................................................................................. 22.013.237.78 
03/20 ...... 03/20 ................ 320006704 ...... Fedwire Deposit ....................................................................................... 600,000.00 
03/20 ...... 03/20 ................ 320006832 ...... Fedwire Deposit ....................................................................................... 200.000.00 

18 deposlt(s) totaling ....................................... $26.327.307.46 
Other Credits 

Posted Effective Serial 
Date Date Number Description Amount 

03/20 ...... 03/20 ...................... 506124 ...... Transfer From Key Trust #40204210152500 ...................................... 5.095,290.13 
03/20 ...... 03/20 ...................... 506124 ...... Transfer From Key Trust #40204210152500 ........................................... 10,709.87 
03/20 ...... 03/20 .............. 9000037831 ...... Credit M emo ..................................................................................................... 230.00 
03/20 ...... 03/20 ........................................ Funds Transfer From DDA Account 8623902 .................................. 1, 102.17 
03/20 ...... 03/20 ........................................ Funds Transfer From DDA Account 8641498 ..................................... 298.25 

@ Member FDIC 

~ The Key Blf1k logo Is I registered Indemlrk 01 KeyCorp. 11111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111 



EXHIBITH 

Parks and Alcohol Services DSR Deposits 

Date: 03/21/97 
fI~ 

10207. 
7471 - 654.00 654.00 

7418 156.20 156.20 

7414 52.20 52.20 

7473 44.00 44.00 

7425 29.20 29.20 

7426 25.55 25.55 

7419 24.80 24.80 
7334733 1,084.00 1,084.00 

7336242 856.00 856.00 

7419 700.75 700.75 
7134761 586.50 586.50 

7423 490.57 490.57 
7419 438.35 438.35 

740134744 406.00 406.00 

7423 337.60 

7423 325.50 663.10 

7422 221.65 221.65 

7425 178.70 178.70 I 

7334761 164.00 164.00. 

7422 158.75 158.75 ' 

7423 152.60 152.60 
7425 128.10 

·7425 101.65 229.75 
7410 79.75 79.75 

C-T~tal i,396~421 7,396.421 

Alchohol 

'-----
1 882.00 882.00 

------ . __ ._--------

Total _u I 882.00 I 882.00 I 



KEY BANK OF WASHINGTON 

KING COUNTY TREASURY DIVISION 
ATTN CAROLYN WELCH CONTROLLERS OFFICE 
613 KING COUNTY ADMIN BLDG 
500 4TH AVE 
SEATTLE WA 98104-2337 

AVERAGE LEDGER BALANCE $30,243,794.56 
LESS AVERAGE FLOAT $21,695,979.30 
AVERAGE COLLECTED BALANCE $8,547,815.26 

AVG DAILY NEGATIVE COLLECTED BAL $2,826,871.33--
NUI1BER OF NEGATIVE DAYS 7 

AVG DAILY POSITIVE COLLECTED BAL $12,009,676.40 
NUMBER-OF POSITIVE DAYS 23 

SVCS CODE SERVICES QUANTITY 

00 BALANCE & COMPENSATION INFORMATION 
00 0211 UNCOLLECTED FUNDS CHG 

SUB-TOTAL 

01 GENERAL ACCOUNT SERVICES 
01 00 00 MAINTENANCE 1.00 
01 00 20 ZBA CONCENTRATION ACCOUNT 1.00 
01 99 99 KEY TAX 1.00 

SUB-TOTAL 

10 DEPOSITORY SERVICES 
10 001Z CASH DEPOSITED (PER $100) 1,606.00 
10 01 53 ARMORED CAR SERVICE 100.00 
10 02 00 DEPOSITS 233.00 

lU~U7 --( 

ACCOUNT ANALYSIS STATEMENT 
ACCOUNT DETAIL 

FOR PERIOD ENDING 09-30-96 
tlUI1BER OF DAYS IN MONTH: 30 
ACCOUNT 000001 65 271 0 

I EXHIBIT I 

UNCOLLECTED FUNDS RATE FOR THIS 
ACCOUNT IS 4.95000% 

AVERAGE DAILY POSITIVE COLLECTED BALANCE $12,009,676.40 
LESS COMPENSATING BALANCE $0.00 
LESS RESERVES AT 10.00% $1,200,967.64 

BALANCE AVAILABLE TO SUPPORT SERVICES $10,808,708.76 
MULTIPLIED BY NO. OF POS DAYS 23 
DIVIDED BY NO. OF DAYS IN MONTH 30 

ADJ ~AL AVAILABLE TO SUPPORT SERVICES $8,286,676.71 

EARNINGS CREDIT ALLOWANCE AT 05.6500% $38,367.31 
TOTAL SERVICE CHARGES $6,137.760 
NET SERVICE CHARGES $32,229.55-

TOTAL ADJUSTED BAL. 
UNIT SERVICE NEEDED TO 
PRICE CHARGES SUPPORT SERVICES 

$2,676.250 $578,016.47 
$2,676.250 $578,016.47 

5.0000 $5.000 $1,079.90 
$.000 $.00 

6.0000 $6.000 $1,295.88 
$11.000 $2,375.78 

.0450 $72.270 $15,608.87 
1.0000 $100.000 $21,598.00 

.1000 $23.300 $5,032.33 
10 02 2Z NON-LOCAL ITEMS 2,440.00- .0450 $109.800 $23,714.60 
10 02 2Z LOCAL ITEMS 17,487.00 .0200 $349.740 $75,536.84 
10 04 00 CHECK CHARGE BACKS 25.00 1.0000 $25.000 $5,399.50 

SUB-TOTAL $680.110 $146,890 ;14 

15 PAPER DISBURSEMENT SERVICES 
15 01 00 CHECKS PAID TO 500 6.00 .0900 $.540 $116.62 

SUB-TOTAL $.540 $116.62 

25 GENERAL ACH SERVICES 
25 01 00 ACH DEBIT ITEMS 134.00 .0700 $9.380 $2,025.89 
25 01 01 ACH CREDIT ITEM 14,043.00 .0600 $842.580 $181,980.42 
25 03 02 ACH RETURN ITEMS 7.00 1.0000 $7.000 $1,511.86 
25 as 01 ACH PC TRANSMISSION 20.00 5.0000 $100.000 $21,598.00 

~. 
KeyBank 000000013 P0001 

eyCorp Bank 
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KING COUNTY TREASURY DIVISION 

613 KING COUNTY ADMINISTRATION BUILDING 

500 4TH AVENUE 
SEATTlE, WA 98104 

AVERAGE LEDGER BA1..ANCE 
LESS AVERAGE FLOAT 

AVERAGE COUECTED BA1..ANCE 
ADJUSTMENTS: 

$30,254,901.60 

WARRANT FLOAT 

BACK-VALUE 

$21,696,089.60 

$8,558,812.00 

$11,2n,029.96 

($8,782,563.11) 

AVG DAILY POSITIVE COUECTED BA1.ANCE 

NUMBER OF POSITIVE DAYS 

$1,n6,248.89 

30 

SVCSCODE 

00 

01 

10 

15 

SERVICES 

BALANCES & COMPENSATION INFORMATION 
FUNDS USAGE CHG 

SUB-TOTAL 

GENERAL ACCOUNT SERVICES 
MAINTENANCE 
ZBA CONCENTRATION ACCOUNT 
ZBA SUBStDIARY ACCOUNTS 
PHOTOCOPY OF STATEMENTS 
SPECIAL STATEMENT REQUEST 
KEYTAX 

SUB-TOTAL 

DEPOSITORY SERVICES 
CASH DEPOSITED (PER $100) 
CURRENCY PAID OUT 
COIN PAID OUT 
DEPOSITS 
LOCAL ITEMS 
NON-LOCAL ITEMS 
CHECK CHARGE BACKS 
COURIER CHARGE 
SUPPUES 

SUB-TOTAL 

PAPER DISBURSEMENT SERVICES 
.• CHECKS PAID 

WARRANTS PAID 

STOP PAYMENTS 

OaUXE CHECK FEE 

PHOTOCOPY OF CHECKS 

SUB-TOTAL 

EXHIBITK 

. ACCOUNTANALYSSSTAJJ) 207~: 
ACCOUNT DETAIL -. 

FOR PERIOD ENDING: 

NUMBER OF DAYS IN MONTH: 

NUMBER OF DAYS IN THE YEAR: 
ACCOUNT NUMBER: 

UNCOLLECTED FUNDS RATE FOR THIS 

ACCOUNT IS 

MUL TlPLlERI$1 SERVICE CHARGE: 

AVG DAILY POSITIVE COLLECTED BA1.ANCE 

LESS COMPENSATING BA1.ANCES 
LESS RESERVES AT 10% 

BALANCES AVAILABLE TO SUPPORT SERVICES 
MULTIPLIED BY NO. OF POS DAYS 

DIVIDED BY NO. OF DAYS IN MONTH 

ADJ SAL AVAILABLE TO SUPPORT SERVICES 

EARNINGS CREDIT RATE 
EARNINGS ALLOWANCE 
TOTAL EXPENSES 

NET EARNINGS POSITION 

WARRANT FLOAT INTEREST 

TOTAL DUE 

QUANTITY 

206 
2 

38 
1 
1 
1 

67,894.00 
669.00 

1,495.00 
6,818.00 

160,644.00 
12,668.00 

372 
1 
1 

24.00 

64,717.00 

0.00 

244.44 

Page 1 

UNIT 
PRICE 

$5.0000 
$0.0000 
$0.0000 
$0.0000 
$0.0000 
$6.0000 

$0.0450 
$0.0450 
$0.0450 
$0.1000 
$0.0200 
$0.0450 
$1.0000 

$100.0000 
$0.0000 

0.09 

0.055 

10.00 

1.00 

0.00 

TOTAL 
SERVICE 
CHARGES 

$0.000 
$0.000 

$1,030.000 
$0.000 
$0.000 
$0.000 
$0.000 
$6.000 

$1,036.000 

$3,055.230 
$30.1~ 

$67.275 
$681.800 
$3,212.88 
$570.060 
$372.000 
$100.000 

$0.000 
$8,089.350 

$2.160 

$3,559.435 

$0.000 

$244.440 

$0.000 

$3,806.035 

Sep-96 

30 

365 

0.00000% 

215.51 

$1,n6,248.89 

$0.00 
$1n,624.88 

$1,598,624.01 

30 

30 

$1,598,624.01 

5.65400% 

$7,417.61 

$19,867.21 

($12,449.60) 

($52,325.42) 

($64, n5.02) 

BALNEEDED 
TO SUPPORT 

SERVICE 

$0.00 
$0.00 

$221,975.30 
$0.00 
$0.00 
$0.00 
$0.00 

$1,293.06 
$223,268.36 

$658,432.61 
$6,487.92 

$14,-49.8.43 
$146,934.71 
$692,407.76 
$122,853.63 

$80,169.72 
$21,551;00 

$0.00 
$1,743,335.78 

$465.50 

. $767,093.83 

$0.00 

$52,679.26 
$0.00 

$820,238.59 
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A. Cost of Banking Services 

1. Service Charges: 

Stop Payments 
Zero Balance Accounts 
Deposit Source Reporting: 

- Daily Hard Copy 
- Monthly Hard Copy 

Warrants Processed 
- Per Item 
- Journal 

Account Reconciliation Plan (ARP) 
- Monthly Maintenance 
- Per Item 
- Journal 
- Other {list) _______ _ 

Account Maintenance 
FDIC Charge 

ACH Services (Transmission) 
Tape 
Transmission 
Monthly Maintenance 
ACH Debits - One Day 
ACH Credits - One Day 
ACH Debits - Two Day 
ACH Credits - Two Day 
ACH Reversals 
Deleted Files 
Deleted Items 
Recall From Other Banks 
Other ACH (Iist) ______ _ 

Balance Reports 
- Monthly Maintenance 
- Per report accessed 
- Per Item 

Checks Deposited (Encoded) 
- On Bank 
- Local 
- 12th Fed 
- Other Fed 
- Direct Sends 

Encoding Reject Fee 
Checks Deposited (Unencoded) 

- On Bank 
- Local 
- 12th Fed 
- Other Fed 
- Direct Sends 

I ,0' '2' 0711~ EXHIBIT a ',' : '111 (p~ge 1 of 4) 

FEE BASIS 

$1 10.00 litem 
$ 3.00 Account 

$1 25.00 I Month 
$ 10.00 Month 

$1 .09 litem 
$ 20.00 Report 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 

$ 
$ 
$ 
$ 
$ 
$ 

.05 

.08 
6.00 

10.00 
.16 

10.00 
2.00 

0 
.25 
0 

.12 
,0 

5.00 
4.00 
4.00 
.10 

20.00 
2.00 
.25 

--------

.04 

.05 

.06 

.06 

.06 
1.00 

Month 
Item 
Item 

Account 
$1,000 

Each 
Each 
Item 
Item 
Item 
Item 
Item 
Item, 
File 
Item 
Item . 

Month 
Report 
Item 

Item 
Item 
Item 
Item 
Item 
Item 

--- --

$ 
$ 
$ 
$ 
$ 

.04 

.05 

.06 

.06 

.07 

Item 
Item 
Item 
Item 
Item 

-- -



Courier Charge 
Credits (Deposits) Posted 
Deposit Slips 
Debits (Checks) Posted 
Deposited Items Returned 
Redeposited Returned Items 
Cash Deposited 
Coin Purchased 
Cash Purchased 

Domestic Wires 
- Automated Incoming 
- Other Incoming 
- Automated Outgoing (Repetitive) 
- Automated Outgoing (Non-Repetitive) 
- Phone Outgoing (Repetitive) 
- Phone Outgoing (Non-Repetitive) 

International Wires 
- Repetitive Outgoing 
- Non-Repetitive 
- Automated Repetitive Outgoing 

Internal Wire (Book) Transfers 
- Repetitive 
- Non-Repetitive 

Intra-Bank Transfers 
- Repetitive 
- Non-Repetitive 

Corporate Credit Cards 
Other (list) 

2. Negative Collected Balance Rate 

100 % of Prime Rate = 

3. (a) Collected Balance Earnings Rate 

100% of 90 day t-bill rate = 

(b) Net Collected Balance (CB) Formula 

8.50% 

5.37% 

10 
• ..,.a EXHIBITO 

(Page 2 of 4) 

$ r-- ________ _ 

$ 1.00 Item 
$ .10 Item 
$ .08 Item 
$ 1.00 Item 
$ 5.00 Item 
$ .06 $100 
$ --

$ I ,,"I'" .--

$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 

6.00 
7.00 
5.00 
6.00 
8.00 
10.00 

20.00 
25.00 
15.00 

Item 
Item 
Item 
Item 
Item 
Item 

Item 
Item 
Item 

$1 -2.00 litem 
$ 3.00 Item 

$ 
$ 
$ 

4.00 
5.00 

25.00 

Item 
Item 

. Card per year 

$1------+------1 
$. /------+--------i 
$/------+--------i 
$/------+------1 

$ t:=======±=======:=j 

This will determine the amount which will be multiplied by the rate in 3(a) above 
to obtain earnings to be offset against the monthly service charge. 
(Define with specificity each and every variable in formula) 

The current reserve requirement is 10%. Rate will be applied on the basis of a 365 day year. 



1 0 20 
".JEXHIBITO 7ii/1age 3 of 4) 

4. Line of Credit Interest Rate 

80% of Prime Rate = 6.80% 

5. Interest Bearing Warrant Rate (Specify any and all limitations) 

110% of Prime Rate = 9.35% 

B. Cost of Safekeeping Services 

Purchases 

- Physical 
- Book Entry 

$1 50.00 litem 
$ 10.00 Item 

Maturities 

- Physical 
- Book Entry 

$ fU 55~00 Iltem--·--j 
$ 12.00 Item 

Safekeeping Account Charge $ I 10.00 I Month 

Other (list) : ru

_.. - I 



Deadlines: 

.... 
1 u 207 .;:~~~~ 

1. Latest time of day when the bank can receive wiring instructions and assure wires are received by the 
close of business at the wire destination 

Wire sent to (circle AM. or P.M. as appropriate) 

Eastern Time Zone A M. I P. M. Pacific Time 

Central Time Zone A M. I P. M. Pacific Time 

Mountain Time Zone A M. I P. M. Pacific Time 

Western Time Zone A M.I P. M. Pacific Time 

2. Latest time of day that bank will accept MICR encoded deposits at its operations center for same day 
credit: P.M. 

3. Latest time of day that bank will accept deposits at branch locations for same day credit: 
P.M. 

4. Latest time of day that bank will accept deposits for processing through the Seattle Clearing House: 
AM. 

NAME OF BANK 
--------------------~----------------------~--------

Signature of Authorize Official 

Name of Authorized Official ----------------------------------------------------------
Title of Authorized Official ----------------------------------------------------------
QfficeAddress ________________________________________________________________ _ 

Telephone Number 

If different from above, person qualified to answer questions about this bid: 

Name 

TWe 
-------~---------------------------------------------------

Office Address 
--------------------------------------------------------~-----

Telephone Number 



Name of Bidder: 1 0 20 l=\HIBIT P 
. age 1 of 2 

Name of Evaluator. .. . 7~ . ) 
BID EVALUATION FORM 

BANKING AND SAFEKEEPING SERVICES 

SERVICE CHARGES 

Banking: 
Stop Payments 
Zero Balance Accounts 
FDIC Insurance (Per $1000) 
Deposit Source Reporting 

- Daily Hard Copy (Accounts) 
- Monthly Hard Copy (Accounts) 

ASSUMED 
VOLUME 

127 
89 

8,500 

9 
4 

Account Reconciliation Plan (ARP) - 28 Warrant Accounts 
- Tapes 250 
- Journals 250 
- Warrants 1,032,534 

Account Reconciliation Plan (ARP) - 3 Checking Accounts 
- Checks 12,665 

Accounts (including ZBAs) 390 
ACH Services - 21 Accounts 

- Tapes 
- Transmissions 
- ACH debits (1 day) 
- ACH debits (2 day) 
- ACH Credits (1 day) 
- ACH credits (2 day) 
- ACH Returned Items 
- ACH Deleted Files 
- ACH delete individual items 
- Recall other banks 
- ACH reversals 

Balance Report (2 accounts) 
- Reports 
-Items 

Checks Deposited 
- Local 
- 12th Fed 
- Other Fed 
- Direct send 

Courier 
Deposits Posted 
Deposit Slips 
Deposit Items Returned· 
Redeposited Returned Items 
Checks posted 
Warrants processed 
Cash Deposited 
Coin Purchased 
Cash Purchased 

1,082 
210 

1,180 
3,096 
7,197 

176,402 
3,052 

7 
23 

2,435 
84 

522 
71,366 

2,366,465 
525,919 
196,998 
26,936 

250 
96,570 

150,000 
8,030 
7,991 

69,809 
1,032,534-

81,868,712 
28,307 

2,349,771 

BANK 
aID. CHARGE 



BID EVALUATION FORM 
BANKING AND SAFEKEEPING SERVICES 

( continued) 

SERVICE CHARGES 

Banking (continued) 
Domestic Wires 

- Automated Incoming 
-Incoming 
- Automated Outgoing - Non -Repetitive 
- Automated Outgoing - Repetitive 
- Outgoing - Non-repetitive 
- Outgoing - Repetitive 

Foreign Wires 
- Outgoing- Non-repetitive 
- Outgoing - Repetitive 
- Automated Outgoing - Repetitive 

Internal Wire (book) Transfers 
- Repetitive 
- Non-repetitive 

Inter Bank Transfers 
- Repetitive 
- Non-repetitive 

Corporate Credit Cards 

SUB-TOTAL BANKING SERVICES 

Safekeeping: 

Purchases 
- Physical 
- Book entry 

Maturities 
- Physical 
- Book entry 

SUB-TOTAL SAFEKEEPING SERVICES 

ASSUMED 
VOLUME 

1,359 
11 
93 

1,014 
14 
16 

5 
2 

23 

361 
37 

187 
70 
24 

100 
240 

100 
200 

SUB-TOTAL BANKING AND SAFEKEEPING SERVICES 

LESS: COLLECTED BALANCE EARNINGS 

PLUS: OTHER SERVICES 

TOTAL CHARGES 

EXHIBIT P 
(Page 2 of 2) 

I!.I 10207" 
BANK 
BID CHARGE 



1 
2 
3 
4 
5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

· 1f.J 

l020~ITQ 
April 1, 1997 mTRODUCEDBY ________ __ 

PROPOSED NO. _____ _ 

MOTION NO. __ _ 

A MOTION approving specifications for the 
provision of fmancial services as required by 
King County Code. 

WHEREAS, King County Code 4.14 requires that financial services be bid 

every three years through a competitive process, and 

WHEREAS, the King County executive has prepared an invitation to bid for 

King County banking services and safekeeping services for the period of October 

1, 1997 through September 30, 2000, and 

WHEREAS, the King County Council deems that the specifications provide 

for services that are in the best interests of King County; 

NOW, THEREFORE, BE IT MOVED by the Council of King County: 

The specifications for fmancial services are hereby approved and the King County 

executive is authorized to seek bids from qualified financial institutions for the 

provision of such services. 

PASSED by a vote of _to _this day of 1997. 

ATTEST: 

Clerk of the Council 

KING COUNTY COUNCIL 
KING COUNTY, WASHmGTON 

Chair 


