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RESOLUTION NO. 2OO9-29--REVISED

A RESOLUTION of the Boa¡d of Di¡ectors of Shoreline School District No.
412, Kng County, Washington, providing for the submission to the voters of the
Dishict at a special election to be held therein on February 9, 2010, ofa proposition
authorizing the District to issue general obligation bonds in the principal amormt of
no more than $150,000,000 (or such lesser maximum amount as may be legally
issued under the laws governing the limitation of indebtedness), for the purpose of
paying costs of modemizing and/or replacing Shorecrest and Shorewood High
Schools, the princþal of and interest on such bonds to be payable from arurual
property tax levies to be made in excess of regular property tax levies; desþnating
the District's Deputy Superintendent and bond counsel to receive notice ofthe ballot
title from the Director of Records and Elections of King County, Washington;
authorizing a request for a Certificate of Eligibility from the State Treasurer pursuant
to chapt 39.98 RCW; and designating the Secretary to the Board and/or the
District's Deputy Superintendent as the Disfrict offrcials authorized to file with the
State Treasurer, on behalf of the District, the request for a Certificate of Eligibility.

ADOPTED : NOVEMBER I 6, 2009

This document prepared by

FOSTER PEPPER PLLC
I 1 I 1 Third Avenue, Suite 3400

Seattle, Il'ashington 98 I 0 I
(206) 447-4400

PROPOSITION 2 - BONDS FOR MODERNIZATION/REPLACEMENT
OF SHORECREST AND SHOREWOOD HIGH SCHOOLS



SHORELINE SCHOOL DISTRICT NO. 412

KING COI]NTY, WASHINGTON

RESOLUTION NO. 2009.29--REVISED

ARESOLUTIONoftheBoardofDirectorsofShorelineSchoolDistictNo.
412, Kirtg County, Washingtol ptouiAi"g for the submission to the voters of the

District at a specia -r""ti""-t" tLiJ¿ *tti"in on rebruary 9' 2010' :l itlT^:t-:llX

"rift"riri"g 
the District to issue general- obligation bonds in the princtpat amount or

no more than $150,000,óôO iot"t"ttt lesser- maximum amount as may be legally-

issued under the laws ñ"xn; the limitation of indebtedness), for the purpose. of

pävl"g ""*. of -oa"iJ'i"g ã"d/oueplacittg .Shorecrest 
and Shorewood High

Schools, the principal "iãã 
i"i*"tt o" to"tt bonds to be payable fr9Î *yal

;tõC tu* t!ui", io u" -uà" i" "*tss 
of regular propery tax levies; ¿::ieiu*q

theDisfict,sDeputysuperintendentandbondcounseltoreceivenoticeoftheballot
title from the Directoi'J Record" and Elections of King County' Washington;

i",i.läe-; ,"q"¿r, for a certificate of Eligibiþ from the state Treasurer pursuant

to chapter 39.93 RCW;;; ã"signati-t'g ih" Stg"1"* to the Board and/or the

District,s n.puty s,rp"intäã"rtäìt" ni*ict officials authorized to file with the

state Treasurer, or, ¡"t u-rrãr tr," ¡istrict, the request for a certificate of Eligibility'

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF SHORELINE SCHOOL

DISTRICTÑO.412, KING COUNITY, WASHINGTON' AS fOIIOWS:

Section 1. The Board of Directors (the "Boarcl") of Shoreline School Dist¡ict No'

412, :K]ng County, Washinñ; ith" ;tt*tt"ù1' n"r"uv makes the following findings and

determinations:

(a)Theeústingconditionofschoolfacilitiesandtlreinstitutionofneweducational
proeru;l""qoir" 

-,rr", 
,rr". o¡*"i-Åo-å"-i"" and/or replace Shorecrest and Shorewood High

schools, all as more p*r"**î"¿"?i""Jãã ã"."riu"å in section 3 herein (collectivelv, the

"Projects").

(b)TheDistrictlackssuffrcientmoneywithwhichtopaycostsoftheProjects'whrch
ur" urgeiíly ,equited to correct the existing conditions'

(c) To pay costs of the Projects, the Board.hereby deems it necess¿ìry and advisable

that the Distfict issue and ,"li^r"i;itä ã general obligation bonds in the principal amount of

no more than $150,000,000 itË"ì:äã"ãt'1-t"t *:l lesõr maximum amount as mav be legallv

i.r*ãtt¿", U" faws goveming the limitation of indebtedness)'

(d)TheDistrictisauthorizedpursuanttoArticleVll,Section2(b)oftheWashington
Constirution and laws "f tdîil;¡'Washington, inciuding Revised 9:9"^-"j Washington

C'RCW) 284.530.0i0, ncw isAi30'ozo, nciv si'¡e oso and RCW 84'52'056' to submit to

the District,s voters at u sp""ìui 
"t""tion, 

for their approval or rejection, the proposition of

whether the District ,rru¡ ir.r" *,. áonJ, to puy costi of the Projects and levy a¡nual excess

property taxes to pay a¡d retire the Bonds'



section 2. The Board hereby finds and declares that the best interests ofthe Dishict's

students and other inhabitants iequi."'th" Dirtri"t to carry out and accomplish the Projects as

hereinafter provided.

Section 3. The Board hereby finds and decla¡es that the Projects to be paid for with

pro"""Ã=:.?ã" Bonds, including inierest eamings thereon ("Bond Proceeds"), are more

particularly defined and described as follows:

(a)ModemizeexistingShorecrestHighSchooland/orconstructanewhighschoolto
,"plu"" Ëior".rot High SchJ;nã *quir" mi *a interests in land as necessary to modemize

uíAfà, 
"on.t 

u"t such Jchool, all as deemed riecessary and advisable by the Board.

(b) Modemize existing Shorewoo{ Hieh School and/or constuct a new high school to

reolace Shorewood High s.rrãáf-*¿ u.q,rlt" mi*a inte¡ests in land as necessary to modemize

#¿'¡äãr**ir*À ritto"l, all as deeméd necessary and advisable by the Board'

(c) Acquire, construct and install all necessary firniture' equipment' appæatus' fixttres

and appú"n c", in thâ for"goirrg, all as deemed necessary and advisable by the Board'

(d)Payincidentalcostsincunedinconnectionwithcarryingoutandaccomplishing
the foregoing projects purs'aniiã nðW ¡S.¿0.070. Such costs shall be deemed part of the Projects

and shall include, but are not limitelà: costs related to the issuance, sale and delivery of the Bonds;

;;;;;t; f* d;al antl legal *ñ;;; 
"ti"i"1te 

ratings and bond insurance; printing' advertising'

esrablishing and funding ""."r-i.;;y;nt 
of iãterest due on the Bonds for up to six months after

completion of construction; ;;;rry ;á related engincering, a¡chitectural, planning, consulting,

inspection, permit and t.rtirg .oJi'"¿ministative ird reloðation expenses; site acquisition and

improvement; demolition; ;;;;L;d t" demolition and/or deconsrruction of existing unused

school facilities to recycle, ,ái- *a ,"prrpose building materials for use in the Projects; on and

off_site utitities and road d;;;;r;;å other simlar activities or puposes> all a-s deemed

necessary and advisable by tle noard. The projects, or any portion or portions thereof, shall be

acquired or made insofar as i, pi""i""uLr *r1t åvaúue Bonà Proceeds, together with any other

money of the District l"gdly ;vaiñle úg"f* 3n{ il such order of time as shall be deemed

necessary and advisable Uv ûtl, S;J. The Boa¡i shall determine the application of Bond Proceeds'

together with any otne, rnoney ãitft" District legally available therefor, between the various parts of

ih:Þt"j.;" ;; to u..o-pÍi, ut n"aI 
"t 

t"i uá a[.of the Projects' The Board shall determine

the exact order, extent *,0 ,pl"in""ti""s for the projects. The Projects are to be more fully

described in the plans *d ,ó;â;;ti*, to b" pr.pur"d by the District's architects and engineers

and to be frled with ttre oistrict. The life of the Pìojects to be financed with the Bond Proceeds

exceeds the term of the gooà;. rt 
" 

cost of particuiar categories of the Project property having

shorter reasonably "*p""t"Jrreful 
lives wijl be allocateã to Bonds having correspondingly

earlier mahuitY dates.



Section 4. The Director of Records and Elections of King County, Washingfon, as

ex oficio Supervisor of Elections (the "Auditor"), is requested to cail and conduct a special
election in the District, in the manner provided by law, to be held therein on February 9, 2010, for
the purpose of submitting to the District's voters, fo¡ their approval or rejection, the proposiüon of
whether the District shall issue the Bonds to pay costs of the Projects and levy a¡nual excess
property taxes to pay and retire the Bonds.

:

If such proposition is approved by the requisite number of voters, the Disfict will be
authorized to issue, sell and deliver the Bonds in the marmer described in this resolutior¡ spend the
Bond Proceeds to pay costs of the Projects, and levy annual excess property taxes to pay and retire
the Bonds. The Bond Proceeds shall be used, either with or without additional money now
available or hereafter available to the Disbict, for capital purposes only, as permitted by law, which
shall not include the replacement of equipment.

Section 5. The Bonds authorized may be issued as a single issue, as a part of a
,combined issue with other authorized bonds, or in more than one series, as deemed necessary and
advisable by the Board and as permitted by law. The Bonds shall be frrlly registered bonds; shall
bea¡ interest payable as permitted by law; shall mature within 25 yearc ftom the date of issue (but
$ray matwe at an earlie¡ date or dates as fxed by the Board); shall be paid by annual property tax
levies sufficient in amount to pay both principal and interest when due, which a¡mual property t¿x
levies shall be made in excess of regular property tax levies without limitation as to rate or amount
but only in amounts suffrcient to meet such payments of principal and interest as they come due;
and shall be issued and sold in such manner, at such times and in such amor¡nts as shall be required
for the purpose for which the Bonds are to be issued, all as deemed necessa.ry and advisable by the
Board and as permitted by law. The exact dato, form, terms, option of prior redemptior¡ price,
interest raûe or rates and maturities of the Bonds shall be hereafter fixed by resolution of the Board.
Pending the issuance of the Bonds, the District may issue short-term obligations pursuant to
chapter 39.50 RCW to pay for the costs of the Projects. Such obligations may be paid or
refunded with the Bond Proceeds.

If the District receives voter approval to issue the Bonds in the mar¡rer described in this
resolutiorL the Boa¡d hereby authorizes and di¡ects the Secretary to the Board (the "Secretary")
and/or the Dishict's Deputy Superintendent (the "Deputy Superintendenf') to: (a) review and

"deem final" (within the meaning of Rule 15c2-12 ofthe Securities and Exchange Commission),
if necessary and upon such official's satisfaction, any preliminary official statement prepared in
connection with the sale of the Bonds by the District; (b) authorize the "deemed final"
preliminary official statement to be distributed prior to the date any underwriter or purchaser bids
for, purchases, offe¡s or sells the Bonds; and (c) acknowledge in writing any action taken
pursuant to clauses (a) and (b) of this paragraph.

The Board decla¡es that to the extent, prior to the date the Bonds or other short-term
obligations are issued to pay costs of the Projects, the District shall make capital expendihres for
the Projects from money that is not (and is not reasonabiy expected to be) reserved, allocated on a
long-term basis or otherwise set aside by the District under its existing and reasonably foreseeable
budgetary and fina¡cial circumstances to pay costs of the Projects, those capital expenditures are

intended to be reimbwsed out of the Bond Proceeds or other short-term obligations issued in an
amount not to exceed the principal amount of the Bonds provided by this resolution.
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Section 6. If Bond Proceeds are more than sufficient to carry out and accomplish the
Projects (the "Excess Bond Proceeds'), and state or local circumstances require, the District may
use the Excess Bond Proceeds to: (a) acquire, construct, instali, equip and make other capital
improvements to the Disfict's facilities; or (b) retire and/or defease a portion ofthe Bonds or other
outstanding bonds of the Distict, all as the Board may determine by resolution, after holding a
public hearing thereon pursr.rant to RCW 284.530.020. In the event that the Bond Proceeds,
together with any other money ofthe District legally available therefor, are insufficient to carry out
and accomplish all of the Projects, the District shall use the Bond P¡oceeds and other available
money for paying the cost ofthat portion of the Projects that is deemed by the Board most necessary
and in the best interest ofthe District.

It is anticipated that the District may receive some money from the State of Washington as

state financing assistance under chapter 28A.525 RCW with respect to the Projects (the "State
Financing Assistance'). The State Financìng Assistance shall be used, when and in such amounts
as it may become available, to carry out and accomplish the Projects. If State Financing Assistance
is more than sufficient to carry out and accomplish the Projects (the "Excess Staúe Financing
Assistance'), the District shall use the Excess State Financing Assistance to carry out and
accomplish any capital improvements identified in Resolution No. 2005-21, adopted by the Board
on December 12,2005, as amended, and not otherwise completed as provided therein, which by this
reference are incorporated herein and are collectiveþ referred ûo herein as the "Excess State
Financing Assistance Improvements." The provisions of Section 3(c) and (d) of this resolution
are incorporated herein by this reference and made a part of the Excess State Financing Assistance
Improvements.

If the Excess State Financing Assistance is more than suffrcient to carry out and accomplish
the Excess State Financing Assistance Improvements (the "Remaining Excess State Financing
Assistance"), the District may use the Remaining Excess State Financing Assistance to: (a) acquire,
consfucL install, equip and make other capital improvements to the Disaict's facilities; (b) retire
and./or defease a portion of the Bonds or other outstanding bonds of the Disfict; or (c) provide for
other purposes, all as the Board may determine by resolutior¡ after holding a public hearing thereon
pursuant to RCW 284.530.020.

If the Board shall subsequently determine that state or local ci¡cumstances, including, but
not limited to, changed conditions or needs, regulatory considerations or incompatible development,
should cause any alteration to the Projects or the Excess State Financing Assistance Improvêments,
the District shall not be required to accomplish the Projects or the Excess State Financing
Assistance Improvements, and may apply the Bond Proceeds, State Financing Assistance or Excess
State Financing Assistance (or any portion thereof) to: (a) other portions of the Projects or the
Excess State Financing Assistance Improvements; (b) acquire, construct, install, equip and make
other capital improvements to the District's facilities; or (c) retire and,/or defease a portion of the
Bonds or other outstanding bonds ofthe District, all as the Board may determine by resolution after
holding a public hearing thereon pursuant to RCW 284.530.020.

Section 7. Pursuant to RCW 29A.36.071, the King Courty Prosecuting Attorney is
requested to prepare the concise description of the afo¡esaid proposition for the ballot title in
substantially the following form:



PROPOSITION2

SHORELINE SCHOOL DISTRICT NO. 412

BONDS FOR MODERNIZATION/REPLACEMENT
OF SHORE¿REST AND SHOREWOOD HIGH SCHOOLS

The Boa¡d of Directors of Shoreline School District No' 412' adopted Resolution

No. 2009-29, 
"oo".*itglp'opåtitioo'o 

ft*"" modemization/replacement of high

,"fr*fr. ffri, p.opo,itiã" i"ould authorize the District to modemize and/or replace

Shorecrest *¿ st o."*ãã¿'Higt, s"rt""rr and acquire land as necessary for such

modemization -d/* ;õl"";#nt; issue no -o'å tha¡ $150'000'000 of-general

ofiijutio.t bonds maturing within 25 years of il*P"tt and levy arnual excess

property taxes to ."puy 
-ti" 

[on¿s, uti as provided in Resolution No' 2009-29'

Should this ProPosition be:

ApProved '.'....'E
Rejected .....'....tr

SectionS.TheSecretaryorherdesigrreeisdi¡ectedto(a)presentacertifiedcopyof
this resolurion to the AuditorîËu;il"t.-pior g th¡ date of such special election, and (b)

nerform such other duties as *;;;;;tt*y oi t"quit"a by.law to submit to the District's voters at

i#if;e;;å ö;i;ilì;.iil, i;;í"ir'"pprã,"r or rejection, the proposition of wlrether the

öiro¡r, ,r,rli i.å"" the Bonds io pay .ortr oi rrt no¡ ects and lew annual excess property taxes to

pay and retire the eon¿s- ¡iì ä"i¡on, oi the Distiict or it, stáff or off,tcers taken prior to the

effective date of this ,"ro,,r,,on *J 
"ãnsistent 

with the objectives and terms of this resolution are

ratified and confirmed.

Section 9. For purposes of receiving .notice . 

of the exact language of the ballot title

required by RCw 294'36.080',"å;ir";q¡9t-"Lvþ1enaq the (a) Deputv superintendent (Marcia

älåõ, 
"1"pn* 

e:206'368.aíli; fu<:20636í'42!+; 2ry1t: 
marcia'harris@shorelineschools'org;

and (b) bond counsel, poster þåppttïric (Jim. McNeill)' telephonã: 206'447'5339:' fax

g00.533.2284; 
"-uil, -"rr"jör*iJr"ro-, ã ,h"'indiuiduuls ro whom the Auditor shall provide

such notioe. The secretary iiãrt r-;;ã'to approve changes to the ballot title, if any, deemed

*".*rty by the Auditor or the King County Prosecuting Attorney'

. Section 10. If the District receives voter approval to issue the Bonds in the manner

described in this resolutio", Á;-B;;; h"rebr frnds-iljl- determines that it will be in the best

interesrs of the District's taxpaþ;;;ö; rú state of washington's guarant¡'fo.1 payment of the

Bonds under chapter 3g.g8 äów, tl-r" w*ttington 
. 
state school Distict credit Enhancement

program. Accordingly, th. ;;ä'h"."by i"qu"îr rhe State Treasurer to issue a Certificate of

Eligibility ro rhe Disrrict piÉää-r'îrr"'ntu'ø,th, "t"¿it. 
and taxing power of the State of

Washington to guarantee tft" ï':vÅ?"ì' *ften due' of the principal of and interest on.the Bonds

Dursuanr to chaprer 39.98 [ð\i';J'.n. r.rt.. promuþàted Úrereunder by the State Finance

"ö;îil. îilJã"*á ¿"rigì-"ià, ,¡. s".r"*v -¿lo, ttt'" Depury superinrendent as the District

offrcials aurhorized to file ,,äî'ìrt" 
-s"r. 

rr"**.r, on behali of the District, the request for a

Cert ifi cate of EligibüitY.
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section 11. If any provision of this resolution shall be declared by any court of

competent jurisdiction to be invalid, then such provision shall be null and void and shall be

separable f¡om the remaining provisions of this resolution and shall in no way affect the validity of
thå other provisions of this rèsolution, of the Bonds or of the levy or collection ofthe taxes pledged

to pay and retire the Bonds.

section 12. This resolution shall become effective immediately upon its adoption.

ADOPTED by the Board of Directors of Shoreline School DistrictNo.4l2, King County,

washington, at a regular open public meeting thereof, held this l6th day of November, 2009, the

following Directors being present and voting in favor ofthe resolution.

ATTEST:

SHORELINE SCHOOL DISTRICT NO. 412

KING COLINTY-WASHINGTON

to the Board of Directors
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